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(PSOR\HUV�DUH�YLFDULRXVO\�OLDEOH�IRU�WKH�WRUWV�RI�WKHLU�HPSOR\HHV� WKDW�DUH�FRPPLWWHG�GXULQJ�WKH�FRXUVH�RI�HPSOR\PHQW�
5HDVRQV�IRU�YLFDULRXV�OLDELOLW\
$FFRUGLQJ�WR�0LFKDHO�$��-RQHV��7H[WERRN�RQ�7RUWV��������S�����VHYHUDO�UHDVRQV�KDYH�EHHQ�DGYDQFHG�DV�D�MXVWLILFDWLRQ�IRU�WKH�LPSRVLWLRQ�RI�YLFDULRXV�OLDELOLW\�
��� 7KH�PDVWHU�KDV�WKH�µGHHSHVW�SRFNHWV¶���7KH�ZHDOWK�RI�D�GHIHQGDQW��RU�WKH�IDFW�WKDW� KH� KDV� DFFHVV� WR� UHVRXUFHV� YLD� LQVXUDQFH�� KDV� LQ� VRPH� FDVHV� KDG� DQ�XQFRQVFLRXV�LQIOXHQFH�RQ�WKH�GHYHORSPHQW�RI�OHJDO�SULQFLSOHV���� 9LFDULRXV� OLDELOLW\� HQFRXUDJHV�DFFLGHQW�SUHYHQWLRQ�E\�JLYLQJ�DQ�HPSOR\HU�D�ILQDQFLDO�LQWHUHVW�LQ�HQFRXUDJLQJ�KLV�HPSOR\HHV�WR�WDNH�FDUH�IRU�WKH�VDIHW\�RI�RWKHUV���� $V� WKH� HPSOR\HU� PDNHV� D� SURILW� IURP� WKH� DFWLYLWLHV� RI� KLV� HPSOR\HHV�� KH�VKRXOG�DOVR�EHDU�DQ\�ORVVHV�WKDW�WKRVH�DFWLYLWLHV�FDXVH�
/LDELOLW\
7KUHH�TXHVWLRQV�PXVW�EH�DVNHG�LQ�RUGHU�WR�HVWDEOLVK�OLDELOLW\�
��� :DV�D�WRUW�FRPPLWWHG"��� :DV�WKH�WRUWIHDVRU�DQ�HPSOR\HH"��� :DV� WKH� HPSOR\HH� DFWLQJ� LQ� WKH� FRXUVH� RI� HPSOR\PHQW�ZKHQ� WKH� WRUW� ZDV�FRPPLWWHG"

(03/2<((�25�,1'(3(1'(17�&2175$&725"
(PSOR\HUV�PDVWHUV� ZLOO� RQO\� EH� OLDEOH� IRU� WKH� WRUWV� RI� WKHLU� HPSOR\HHV�VHUYDQWV���7KH\�ZLOO� QRW� XVXDOO\� EH� OLDEOH� IRU� WKH� WRUWV� RI� WKHLU� LQGHSHQGHQW� FRQWUDFWRUV� �VHH�EHORZ����,W�LV�WKHUHIRUH�QHFHVVDU\�WR�HVWDEOLVK�WKH�VWDWXV�RI�WKH�WRUWIHDVRU�
7KH�LQWHQWLRQ�RI�WKH�SDUWLHV�LV�QRW�QHFHVVDULO\�FRQFOXVLYH���&RQWUDVW��IRU�H[DPSOH�
x )HUJXVRQ�Y�'DZVRQ�3DUWQHUV >����@���$OO�(5�����± D�EXLOGLQJ�ZRUNHU�ZKR�DW� WKH�WLPH�RI�KLULQJ�ZDV�H[SUHVVHG� WR�EH�D�µODERXU�RQO\�VXEFRQWUDFWRU¶�ZDV�KHOG� WR� EH� DQ� HPSOR\HH� EHFDXVH� LQ� DOO� RWKHU� UHVSHFWV� KH� ZDV� WUHDWHG� DV� DQ�HPSOR\HH�� � 7KH� VWDWHPHQW� KDG� EHHQ� PDGH� IRU� WD[� DQG� QDWLRQDO� LQVXUDQFH�SXUSRVHV�
x 0DVVH\�Y�&URZQ�/LIH�,QVXUDQFH >����@���$OO�(5�����± WKHUH�ZDV�D�GHWDLOHG�ZULWWHQ�FRQWUDFW�DQG�WKH�SDUWLHV¶�LQWHQWLRQ�SUHYDLOHG�
9DULRXV� WHVWV� IRU� HVWDEOLVKLQJ� DQ� LQGLYLGXDO¶V� HPSOR\PHQW� VWDWXV� KDYH� EHHQ�GHYHORSHG�WKURXJK�WKH�FDVHV�
�D� 7KH�FRQWURO�WHVW
7KLV�ZDV� WKH�WUDGLWLRQDO� WHVW� ,Q�&ROOLQV�Y�+HUWIRUGVKLUH�&& >����@���$OO�(5������+LOEHU\� -� VDLG�� ³7KH� GLVWLQFWLRQ� EHWZHHQ� D� FRQWUDFW� IRU� VHUYLFHV� DQG� D� FRQWUDFW� RI�VHUYLFH�FDQ�EH�VXPPDULVHG�LQ�WKLV�ZD\���,Q�RQH�FDVH�WKH�PDVWHU�FDQ�RUGHU�RU�UHTXLUH�ZKDW�LV�WR�EH�GRQH��ZKLOH�LQ�WKH�RWKHU�FDVH�KH�FDQ�QRW�RQO\�RUGHU�RU�UHTXLUH�ZKDW�LV�WR�EH�GRQH��EXW�KRZ�LW�VKDOO�EH�GRQH�´
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%XW�LQ�&DVVLG\�Y�0LQLVWU\�RI�+HDOWK >����@���$OO�(5������6RPHUYHOO�/-�SRLQWHG�RXW�WKDW� WKLV� WHVW� LV�QRW�XQLYHUVDOO\�FRUUHFW�� �7KHUH�DUH�PDQ\�FRQWUDFWV�RI�VHUYLFH�ZKHUHWKH�PDVWHU�FDQQRW�FRQWURO�WKH�PDQQHU�LQ�ZKLFK�WKH�ZRUN�LV�WR�EH�GRQH��DV�LQ�WKH�FDVH�RI�D�FDSWDLQ�RI�D�VKLS�� �+H�ZHQW�RQ� WR�VD\�� ³2QH�SHUKDSV� FDQQRW� JHW�PXFK�EH\RQG�WKLV� µ:DV� WKH�FRQWUDFW�D� FRQWUDFW�RI� VHUYLFH�ZLWKLQ� WKH�PHDQLQJ�ZKLFK� DQ�RUGLQDU\�SHUVRQ�ZRXOG�JLYH�XQGHU�WKH�ZRUGV"¶´
�E� 7KH�QDWXUH�RI�WKH�HPSOR\PHQW�WHVW
2QH�DFFHSWHG�YLHZ�LV�WKDW�SHRSOH�ZKR�KDYH�D�µFRQWUDFW�RI�VHUYLFH¶��DQ�HPSOR\PHQW�FRQWUDFW�� DUH� HPSOR\HHV�� EXW� SHRSOH�ZKR� KDYH� D� µFRQWUDFW� IRU� VHUYLFHV¶� �D� VHUYLFH�FRQWUDFW��DUH�LQGHSHQGHQW�FRQWUDFWRUV��5HDG\�0L[HG�&RQFUHWH�Y�0LQLVWHU�RI�3HQVLRQV�DQG�1, >����@���$OO�(5������
�F� 7KH�µLQWHJUDO�SDUW�RI�WKH�EXVLQHVV¶�WHVW
7KLV�WHVW�ZDV�SURSRVHG�E\�/RUG�'HQQLQJ� LQ�6WHYHQVRQ��-RUGDQ�DQG�+DUULVRQ�/WG�Y�0F'RQDOG�DQG�(YDQV >����@���7/5������µ,W LV�RIWHQ�HDV\�WR�UHFRJQLVH�D�FRQWUDFW�RI�VHUYLFH�ZKHQ� \RX� VHH� LW�� EXW� GLIILFXOW� WR� VD\�ZKHUHLQ� WKH�GLIIHUHQFH� OLHV�� �$� VKLS¶V�PDVWHU�� D� FKDXIIHXU�� DQG� D� UHSRUWHU� RQ� WKH� VWDII� RI� D� QHZVSDSHU� DUH� DOO� HPSOR\HG�XQGHU� D� FRQWUDFW� RI� VHUYLFH�� EXW� D� VKLS¶V� SLORW� D� WD[L�PDQ�� DQG� D� QHZVSDSHU�FRQWULEXWRU�DUH�HPSOR\HG�XQGHU�D�FRQWUDFW�IRU�VHUYLFHV���2QH�IHDWXUH�ZKLFK�VHHPV�WR�UXQ�WKURXJK�WKH�LQVWDQFHV� LV�WKDW��XQGHU�D�FRQWUDFW�RI�VHUYLFH��D�PDQ� LV�HPSOR\HG�DV�SDUW�RI�WKH�EXVLQHVV��ZKHUHDV��XQGHU�D�FRQWUDFW�IRU�VHUYLFHV��KLV�ZRUN��DOWKRXJK�GRQH�IRU�WKH�EXVLQHVV��LV�QRW�LQWHJUDWHG�LQWR�LW�EXW�LV�RQO\�DFFHVVRU\�WR�LW�¶
�G� $OORFDWLRQ�RI�ILQDQFLDO�ULVN�WKH�HFRQRPLF�UHDOLW\�WHVW�PXOWLSOH�WHVW
/RUG�:ULJKW� VXJJHVWHG� D� FRPSOH[� WHVW� LQYROYLQJ� �L�� FRQWURO�� �LL�� RZQHUVKLS� RI� WKH�WRROV���LLL��FKDQFH�RI�SURILW���LY��ULVN�RI�ORVV��0RQWUHDO�Y�0RQWUHDO�/RFRPRWLYH�:RUNV>����@���'/5��������,Q�D�ODWHU�FDVH��&RRNH�-�UHIHUUHG�WR�WKHVH�IDFWRUV�DQG�VDLG�WKDW�WKH�IXQGDPHQWDO�WHVW�ZDV��µ,V� WKH�SHUVRQ�ZKR�KDV�HQJDJHG�KLPVHOI� WR�SHUIRUP�WKHVH�VHUYLFHV� SHUIRUPLQJ� WKHP� DV� D� SHUVRQ� LQ� EXVLQHVV� RQ� KLV� RZQ� DFFRXQW"¶� � ,I� WKH�DQVZHU�LV�\HV��LW�LV�D�FRQWUDFW�IRU�VHUYLFHV��LI�QR��LW�LV�D�FRQWUDFW�RI�VHUYLFH���7KHUH�LV�QR� H[KDXVWLYH� OLVW� RI� FRQVLGHUDWLRQV� UHOHYDQW� WR� GHWHUPLQLQJ� WKLV� TXHVWLRQ�� DQG� QR�VWULFW� UXOHV� DERXW� WKH� UHODWLYH� ZHLJKW� WKH� YDULRXV� FRQVLGHUDWLRQV� VKRXOG� FDUU\� LQ� D�SDUWLFXODU�FDVH���)DFWRUV�ZKLFK�FRXOG�EH�RI�LPSRUWDQFH�ZHUH���L��ZKHWKHU�WKH�SHUVRQ�KLUHV� KLV� RZQ� KHOSHUV�� DQG� �LL�� ZKDW� GHJUHH� RI� UHVSRQVLELOLW\� IRU� LQYHVWPHQW� DQG�PDQDJHPHQW� KH� KDV� �0DUNHW� ,QYHVWLJDWLRQV� Y�0LQLVWHU� RI� 6RFLDO� 6HFXULW\ >����@� ��$OO�(5������
7KHVH�IDFWRUV�ZHUH�FRQVLGHUHG�WR�EH�VLJQLILFDQW�LQ�
x 5HDG\�0L[HG�&RQFUHWH�Y�0LQLVWHU�RI�3HQVLRQV�DQG�1, >����@���$OO�(5�����±µRZQHU�GULYHUV¶�ZKR�GHOLYHUHG�FRQFUHWH�LQ�YHKLFOHV�SXUFKDVHG�RQ�+3�IURP�DQ�DVVRFLDWHG� FRPSDQ\�� SDLQWHG� LQ� FRPSDQ\� FRORXUV� DQG� ZKLFK� FRXOG� QRW� EH�XVHG�IRU�SULYDWH�SXUSRVHV�RU�RWKHU�KDXODJH�EXVLQHVV��ZHUH�HPSOR\HG�XQGHU�D�FRQWUDFW�RI�FDUULDJH� WKDQ�RI� VHUYLFH�� �2ZQHUVKLS�RI� WKH�DVVHWV� �WKH�YHKLFOH���WKH�FKDQFH�RI�SURILW�DQG�WKH�ULVN�RI�ORVV�ZHUH�WKH�GULYHU¶V���7KHVH�IDFWRUV�ZHUH�LQFRQVLVWHQW�ZLWK�D�PDVWHU�VHUYDQW�UHODWLRQVKLS�
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/HQGLQJ�DQ�HPSOR\HH
,I� DQ�HPSOR\HU� OHQGV� DQ�HPSOR\HH� WR�DQRWKHU� HPSOR\HU�RQ� D� WHPSRUDU\�EDVLV��DV� D�JHQHUDO� UXOH� LW� ZLOO� EH� GLIILFXOW� IRU� WKH� ILUVW� HPSOR\HU� WR� VKLIW� UHVSRQVLELOLW\� WR� WKH�WHPSRUDU\�HPSOR\HU���6HH�
x 0HUVH\�'RFNV�	�+DUERXU�%RDUG�Y�&RJJLQV�/WG >����@���$OO�(5�����± WKH�%RDUG� ZDV� OLDEOH� IRU� WKH� QHJOLJHQFH� RI� D� FUDQH� GULYHU� KLUHG�� DORQJ� ZLWK� D�FUDQH�� WR� &RJJLQV�� � 7KH� FRQWUDFW� SURYLGHG� WKDW� WKH� GULYHU� ZDV� WR� EH� WKH�VHUYDQW� RI� &RJJLQV� EXW� WKH� %RDUG� FRQWLQXHG� WR� SD\� KLV� ZDJH� DQG� KDG� WKH�SRZHU�WR�GLVPLVV�KLP���&RJJLQV�KDG�LPPHGLDWH�FRQWURO�RYHU�ZKDW� WKH�GULYHU�VKRXOG� GR�� EXW�QR�SRZHU� RYHU� KRZ� WKH� FUDQH� VKRXOG� EH� RSHUDWHG�� �7KH�+/�KHOG�WKDW�WKH�GULYHU�UHPDLQHG�WKH�VHUYDQW�RI�WKH�%RDUG�

7+(�&2856(�2)�(03/2<0(17
$Q�HPSOR\HU�ZLOO�RQO\�EH�OLDEOH�IRU�WRUWV�ZKLFK�WKH�HPSOR\HH�FRPPLWV�LQ�WKH�FRXUVH�RI�HPSOR\PHQW���7KHUH�LV�QR�VLQJOH�WHVW�IRU�WKLV��DOWKRXJK�3DUNH�%�IDPRXVO\�VWDWHG�LQ�-RHO�Y�0RULVRQ ���������&	3�����DW������WKDW� WKH�VHUYDQW�PXVW�EH�HQJDJHG�RQ�KLV�PDVWHU¶V�EXVLQHVV��QRW�µRQ�D�IUROLF�RI�KLV�RZQ¶�
$Q� HPSOR\HU� ZLOO� XVXDOO\� EH� OLDEOH� IRU� �D�� ZURQJIXO� DFWV� ZKLFK� DUH� DFWXDOO\�DXWKRULVHG� E\� KLP�� DQG� IRU� �E�� DFWV�ZKLFK� DUH�ZURQJIXO�ZD\V� RI� GRLQJ� VRPHWKLQJ�DXWKRULVHG�E\�WKH�HPSOR\HU��HYHQ�LI�WKH�DFWV�WKHPVHOYHV�ZHUH�H[SUHVVO\�IRUELGGHQ�E\�WKH�HPSOR\HU��6DOPRQG�	�+HXVWRQ�RQ�WKH�/DZ�RI�7RUWV��������S�������/LDELOLW\�IRU�FULPLQDO�DFWV�ZLOO�DOVR�EH�FRQVLGHUHG�
$XWKRULVHG�DFWV
,I� DQ� HPSOR\HU� H[SUHVVO\� DXWKRULVHV� DQ� XQODZIXO� DFW� KH� RU� VKH� ZLOO� EH� SULPDULO\�OLDEOH�
:URQJIXO�PRGHV�RI�GRLQJ�DXWKRULVHG�DFWV
,Q�WKH�IROORZLQJ�FDVHV� LW�ZDV�KHOG�WKDW�WKH�HPSOR\HU�ZDV�YLFDULRXVO\� OLDEOH�IRU� WRUWV�RI�WKH�HPSOR\HH�
x /LPSXV� Y� /RQGRQ� *HQHUDO� 2PQLEXV� &R ������� �� +	&� ���� ± EXV� GULYHUV�UDFLQJ��GHVSLWH�D�SURKLELWLRQ��FDXVHG�D�FROOLVLRQ�
x %D\OH\� Y�0DQFKHVWHU�� 6KHIILHOG� DQG�/LQFROQVKLUH�5DLOZD\�&R �������/5� ��&3�����± D�SRUWHU��EHOLHYLQJ�D�SDVVHQJHU�ZDV�RQ� WKH�ZURQJ� WUDLQ��YLROHQWO\SXOOHG�KLP�RII��FDXVLQJ�LQMXU\�
x &HQWXU\�,QVXUDQFH�&R�Y�1RUWKHUQ�,UHODQG�7UDQVSRUW�%RDUG >����@���$OO�(5����� ± D� SHWURO� WDQNHU� GULYHU�� VPRNLQJ� D� FLJDUHWWH� WKUHZ� DZD\� D� PDWFK��FDXVLQJ�DQ�H[SORVLRQ�
x 5RVH� Y� 3OHQW\ >����@� �� $OO� (5� ��� ± D� PLONPDQ�� FRQWUDU\� WR� H[SUHVV�LQVWUXFWLRQV�� HPSOR\HG� D� ���\HDU�ROG� DVVLVWDQW�� LQMXUHG� E\� WKH� PLONPDQ¶V�QHJOLJHQW�GULYLQJ���7KH�DFW�KHUH�ZDV�GRQH�IRU�WKH�HPSOR\HUV¶�EXVLQHVV�
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,Q�WKH�IROORZLQJ�FDVHV�LW�ZDV�KHOG�WKDW�WKH�HPSOR\HU�ZDV�QRW YLFDULRXVO\�OLDEOH�
x %HDUG�Y�/RQGRQ�*HQHUDO�2PQLEXV�&R >����@���4%�����± D�EXV�FRQGXFWRU�GURYH�D�EXV�LQMXULQJ�D�SHGHVWULDQ�
x 7ZLQH� Y�%HDQ¶V�([SUHVV�/WG >����@� ��$OO�(5�����± D� KLWFKKLNHU� KDG�EHHQ�JLYHQ� D� OLIW� FRQWUDU\� WR� H[SUHVV� LQVWUXFWLRQV� DQG�ZDV� IDWDOO\� LQMXUHG�� � /RUG�*UHHQH�05� VDLG� WKDW� WKH� VHUYDQW� ZDV� GRLQJ� VRPHWKLQJ� WRWDOO\� RXWVLGH� WKH�VFRSH�RI�KLV�HPSOR\PHQW��QDPHO\��JLYLQJ�D�OLIW�WR�D�SHUVRQ�ZKR�KDG�QR�ULJKW�ZKDWVRHYHU�WR�EH�WKHUH�
x +LOWRQ�Y�7KRPDV�%XUWRQ��5KRGHV��/WG >����@���$OO�(5����± ZRUNPHQ�GURYH�VHYHQ�RU�HLJKW�PLOHV�IRU�WHD��LPPHGLDWHO\�DIWHU�ILQLVKLQJ�WKHLU�OXQFK�LQ�D�SXE���7KH�YDQ�RYHUWXUQHG�DQG�D�SDVVHQJHU�ZDV�NLOOHG
&ULPLQDO�DFWV
$Q� HPSOR\HU� ZLOO� QRW� XVXDOO\� EH� OLDEOH� IRU� WKH� FULPLQDO� DFWV� RI� HPSOR\HHV�� � )RU�H[DPSOH�
x .HSSHO�%XV�&R�Y�$KPDG >����@���$OO�(5�����± D�SDVVHQJHU�ZKR�REMHFWHG�WR�D�EXV�FRQGXFWRU¶V�WUHDWPHQW�RI�DQRWKHU�SDVVHQJHU�DQG�WKHQ�LQVXOWLQJ�ODQJXDJH�ZDV� DVVDXOWHG� E\� WKH� FRQGXFWRU�� �7KH� HPSOR\HU� ZDV� KHOG� QRW� OLDEOH� E\� WKH�3ULY\�&RXQFLO�� �/RUG�.LOEUDQGRQ�VDLG� WKDW� LQVXOWV� WR�SDVVHQJHUV�DUH�QRW�SDUWRI�WKH�GXH�SHUIRUPDQFH�RI�D�FRQGXFWRU¶V�GXW\�
x 67�Y�1��<RUNVKLUH�&& >����@� ,5/5����± D�GHSXW\�KHDGPDVWHU� RI� D� VSHFLDO�VFKRRO�� UHVSRQVLEOH� IRU� FDULQJ� IRU� D� KDQGLFDSSHG� WHHQDJHU� RQ� D� IRUHLJQ�KROLGD\�� VH[XDOO\� DVVDXOWHG� KLP�� �%XWOHU�6ORVV� /-� VDLG� WKDW� WKLV ZDV� QRW� DQ�XQDXWKRULVHG� PRGH� RI� FDUU\LQJ� RXW� D� WHDFKHU¶V� GXWLHV� RQ� EHKDOI� RI� KLV�HPSOR\HU�� �5DWKHU� LW�ZDV�D�QHJDWLRQ�RI� WKH�GXW\�RI� WKH�FRXQFLO� WR� ORRN�DIWHU�FKLOGUHQ�IRU�ZKRP�LW�ZDV�UHVSRQVLEOH�
+RZHYHU�� LI� WKH�HPSOR\HH�SHUIRUPV�WKHLU�GXWLHV�LQ�D�FULPLQDO�PDQQHU�� DQ�HPSOR\HU�PD\�EH�OLDEOH���6HH�
x 0RUULV�Y�0DUWLQ�/WG >����@���$OO�(5�����± D�IXU�FRDW�VHQW� WR�FOHDQHUV�ZDV�VWROHQ� E\� WKH� HPSOR\HH�ZKRVH� MRE� LW� ZDV� WR� FOHDQ� WKH� FRDW�� � 7KH� FOHDQHUV�ZHUH�OLDEOH�IRU�WKH�WKHIW�
x 1DKKDV�Y�3LHU�+RXVH�0DQDJHPHQW �����������(*�����± D�SRUWHU�HQWUXVWHG�ZLWK�NH\V�E\�D� WHQDQW�� HQWHUHG�KHU� IODW� DQG�VWROH� MHZHOOHU\�� �7KH�HPSOR\HUV�ZHUH�OLDEOH�IRU�QHJOLJHQWO\�HPSOR\LQJ�D�µSURIHVVLRQDO�WKLHI¶�DQG�EUHDFKLQJ�D�GXW\�WR�SURWHFW�WKH�SODLQWLII¶V�IODW�
x 9DVH\�Y�6XUUH\�)UHH�,QQV >����@�3,45�3����± WKH�SODLQWLII�ZDV�DWWDFNHG�E\�WZR�GRRUPHQ�DQG�D�PDQDJHU�HPSOR\HG�E\�WKH�GHIHQGDQW�DIWHU�KH�KDG�NLFNHG�D� GRRU�� EUHDNLQJ� JODVV�� � 7KH� &$� KHOG� WKH� GHIHQGDQWV� YLFDULRXVO\� OLDEOH�EHFDXVH�WKH�DWWDFN�ZDV�D�UHDFWLRQ�WR�WKH�GDPDJH�WR�WKH�GRRU�IRU WKH�SURWHFWLRQ�RI� WKH� HPSOR\HU¶V� SURSHUW\� DQG�ZDV� QRW� D� SULYDWH� TXDUUHO� XQUHODWHG� WR� WKH�HPSOR\HU¶V�GXWLHV�
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7+(�,1'(01,7<�35,1&,3/(
7KHUH� LV� D� WHUP� LPSOLHG� DW� FRPPRQ� ODZ� LQWR� FRQWUDFWV� RI� HPSOR\PHQW� WKDW� DQ�HPSOR\HH� ZLOO� H[HUFLVH� DOO� UHDVRQDEOH� FDUH� DQG� VNLOO� GXULQJ� WKH� FRXUVH� RI�HPSOR\PHQW�� � $Q� HPSOR\HH�ZKR� LV� QHJOLJHQW� LV� LQ� EUHDFK� RI� VXFK� D� WHUP� DQG� WKH�HPSOR\HU�ZKR�KDV� EHHQ�KHOG�YLFDULRXVO\� OLDEOH� IRU� WKH� WRUW�PD\� VHHN� DQ� LQGHPQLW\�IURP�WKH�HPSOR\HH�WR�PDNH�JRRG�WKH�ORVV�
x /LVWHU�Y�5RPIRUG�,FH >����@���$OO�(5�������$�IDWKHU�ZDV�NQRFNHG�GRZQ�E\�KLV� VRQ��ZKR� ZDV� HPSOR\HG� E\� 5RPIRUG� ,FH�� ZKLOH� EDFNLQJ� KLV� ORUU\� LQ� D�\DUG�� � 7KH� HPSOR\HUV� ZHUH� YLFDULRXVO\� OLDEOH� IRU� WKH� VRQ¶V� QHJOLJHQFH� DQG�WKHLU� LQVXUHUV� PHW� WKH� IDWKHU¶V� FODLP�� � 7KH� LQVXUHUV� VXHG� WKH� VRQ� LQ� WKH�FRPSDQ\¶V�QDPH��H[HUFLVLQJ�WKHLU�ULJKW�RI�VXEURJDWLRQ�XQGHU�WKH�FRQWUDFW�RI�LQVXUDQFH���%\�D�PDMRULW\��WKH�+RXVH�RI�/RUGV�KHOG�WKDW�WKH�VRQ�ZDV�OLDEOH�WR�LQGHPQLI\�WKH�HPSOR\HU�DQG�FRQVHTXHQWO\�WKH�LQVXUHUV�
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