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&217(176
0RGXOH������0DFKLQHU\�RI�-XVWLFH
&LYLO�FRXUWV�DQG�RWKHU�PHWKRGV�RI�GLVSXWH�UHVROXWLRQ�
�� &LYLO�&RXUWV ���� $OWHUQDWLYHV�WR�WKH�&RXUWV ���� 7ULEXQDOV ���� 7KH�(XURSHDQ�&RXUW�RI�-XVWLFH ��
&ULPLQDO�SURFHVV�DQG�WKH�FULPLQDO�FRXUWV
�� 3ROLFH�3RZHUV ���� &ULPLQDO�&RXUWV ��
3HQDO�V\VWHP
�� 3ULQFLSOHV�RI�6HQWHQFLQJ ���� 3RZHUV�RI�&RXUWV ��
([DP�SDSHUV
6SHFLPHQ ��-DQXDU\����� ��-XQH����� ��



$VLI�7XIDO

�ZZZ�ODZWHDFKHU�QHW

&,9,/�&28576
:+$7�<28�1(('�72�5(6($5&+
&RXQW\�&RXUW�DQG�+LJK�&RXUW��MXULVGLFWLRQ�DW�ILUVW�LQVWDQFH��VPDOO�FODLPV��IDVW�WUDFN��PXOWL�WUDFN�$SSHDOV�DQG�DSSHOODWH�FRXUWV�3UREOHPV�RI�XVLQJ�WKH�FRXUWV�
5(&200(1'('�5($',1*
-��0DUWLQ��7KH�(QJOLVK�/HJDO�6\VWHP ��6HFRQG�(GLWLRQ��FKDSWHU����RU(OOLRWW�	�4XLQQ��(QJOLVK�/HJDO�6\VWHP ��7KLUG�(GLWLRQ��FKDSWHU����
352*5(66�7(67
�� :KR�HQTXLUHG�LQWR�WKH�FLYLO�MXVWLFH�V\VWHP�LQ�WKH�����V"
�� :KDW�GLG�KH�VD\�WKH�FLYLO�MXVWLFH�V\VWHP�VKRXOG�EH"� :HUH�WKHVH�DLPV�EHLQJ�DFKLHYHG"
�� :KDW�UHIRUPV�ZHUH�UHFRPPHQGHG"
�� ([SODLQ�WKH�RYHUULGLQJ�REMHFWLYH�RI�WKH�QHZ�&LYLO�3URFHGXUH�5XOHV"
�� :KDW�FRQWURO�GR�MXGJHV QRZ�KDYH�RYHU�SURFHHGLQJV"
�� :KDW�DUH�WKH�WKUHH�WUDFNV"
�� +DYH�WKH�:RROI�5HIRUPV�EHHQ�VXFFHVVIXO"���VHH�QHZVSDSHU�DUWLFOHV�
�� +RZ�DUH�FLYLO�FDVHV�VWDUWHG"��:KLFK�GRFXPHQW�LV�UHTXLUHG�DQG�KRZ�PXFK�PRQH\"
�� :KDW�DFWLRQ�ZLOO�WKH�GHIHQGDQW�WKHQ�WDNH"
��� :KDW�ZLOO�WKH�MXGJH�WKHQ�GR"
��� +RZ�DUH�VPDOO�FODLPV�GHDOW�ZLWK�LQ�WKH�&RXQW\�&RXUW"
��� %ULHIO\�OLVW�WKH�GHIHFWV�RI�WKH�VPDOO�FODLPV�SURFHGXUH�
��� %ULHIO\�OLVW�WKH�MXULVGLFWLRQ�RI�WKH�&RXQW\�&RXUW�
��� %ULHIO\�OLVW�WKH�MXULVGLFWLRQ�RI�WKH�+LJK�&RXUW�
��� :KDW�DUH�DSSHOODWH�FRXUWV"��/LVW�WKHP�
��� :KDW�LV�WKH�DSSHDO�URXWH�IURP�WKH�&RXQW\�&RXUW"
��� :KDW�LV�WKH�DSSHDO�URXWH�IURP�WKH�+LJK�&RXUW"
��� :KDW�IXUWKHU�DSSHDOV�DUH�SRVVLEOH"
��� %ULHIO\�H[SODLQ�WKH�UHPHGLHV�DYDLODEOH�LQ�FLYLO�FDVHV"
��� +RZ�DUH�FLYLO�MXGJPHQWV�HQIRUFHG"
��� :KDW�SURSRVDOV�IRU�UHIRUP�KDYH�EHHQ�PDGH"
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$/7(51$7,9(6�72�7+(�&28576
:+$7�<28�1(('�72�5(6($5&+
$UELWUDWLRQ��FRQFLOLDWLRQ��PHGLDWLRQ�
5(&200(1'('�5($',1*
-��0DUWLQ��7KH�(QJOLVK�/HJDO�6\VWHP ��FKDSWHU���RU(OOLRWW�	�4XLQQ��(QJOLVK�OHJDO�6\VWHP ��FKDSWHU���
352*5(66�7(67
�� :KDW�LV�QHJRWLDWLRQ"
�� :KDW�LV�PHGLDWLRQ"
�� :KDW�LV�D�IRUPDOLVHG�VHWWOHPHQW�FRQIHUHQFH"
�� :KDW�PHGLDWLRQ�VHUYLFHV�DUH�DYDLODEOH"
�� :KDW�UHVHDUFK�KDV�EHHQ�FDUULHG�RXW�RQ�PHGLDWLRQ"
�� :KDW�LV�FRQFLOLDWLRQ"
�� +RZ�GR�$&$6�SOD\�D�UROH�LQ�FRQFLOLDWLRQ"
�� :KDW�LV�SULYDWH�DUELWUDWLRQ"
�� :KDW�DUH�WKH�SULQFLSOHV�EHKLQG�WKH�$UELWUDWLRQ�$FW�����"
��� :KDW�LV�D�6FRWW�Y�$YHU\ FODXVH"
��� :KHUH� WKHUH� LV� DQ� DUELWUDWLRQ� DJUHHPHQW� LQ� D� FRQWUDFW�� ZKDW� GRHV� WKH� $UELWUDWLRQ� $FW� �����SURYLGH"
��� +RZ�LV�WKH�DUELWUDWRU�FKRVHQ"
��� 2XWOLQH�WKH�SURFHGXUH�IRU�WKH�DUELWUDWLRQ�KHDULQJ�
��� :KDW�LV�DQ�DZDUG�DQG�FDQ�LW�EH�FKDOOHQJHG"
��� +RZ�LV�DUELWUDWLRQ�XVHG�LQ�FRQVXPHU�GLVSXWHV"
��� +RZ�LV�DUELWUDWLRQ�XVHG�LQ�WKH�FRXUWV��LH��WKH�&RXQW\�&RXUW�DQG�WKH�&RPPHUFLDO�&RXUW�"
��� :KDW�DUH�WKH�DGYDQWDJHV�DQG�GLVDGYDQWDJHV�RI�DUELWUDWLRQ"
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)250(5�2;)25'�/,1($5�6<//$%86�(;$0�48(67,216�21�7+(�&,9,/�352&(66
�� &KULV�KDV�EHHQ�WKH�YLFWLP�RI�D�VHULRXV DVVDXOW�UHFHQWO\���+LV�DWWDFNHU�KDV�EHHQ�FKDUJHG�E\�WKH�SROLFH�DQG�&KULV�KDV�EHHQ�WROG�WKDW�WKH�FDVH�ZLOO�JR�WR�WKH�&URZQ�&RXUW�

&KULV�KDV�DOVR�KDG�SUREOHPV�RYHU�GDPDJH�FDXVHG�WR�KLV�KRXVH�GXH�WR�GHIHFWLYH�ZRUNPDQVKLS�E\�WKH�EXLOGHUV���,W�KDV�FRVW�&KULV���������WR�SXW�WKH�PDWWHU�ULJKW�DQG�KH�ZLVKHV�WR�FODLP�WKLV�DPRXQW�IURP�WKH�EXLOGHU�
([SODLQ� WR�&KULV� WKH�PDLQ�GLIIHUHQFHV�EHWZHHQ� WKH�ZD\� LQ�ZKLFK� WKH� WZR�FDVHV�ZLOO�EH�GHDOW�ZLWK��DQG�WKH�GLIILFXOWLHV�WKDW�PD\�RFFXU�LQ�HDFK�
�-XQH������

�� $%� ,QVWUXPHQWV� /WG� RUGHUHG�PDFKLQHU\� ZRUWK� ��������� IURP�;<�0DFKLQHV� /WG�� �:KHQ� WKH�PDFKLQHU\�DUULYHG�LW�GLG�QRW�ZRUN�SURSHUO\�DQG�$%�,QVWUXPHQWV�ZHUH�XQDEOH�WR�XVH�LW�IRU�WKHLU�ZRUN���$%�,QVWUXPHQWV�FODLP�WKDW�WKLV�KDV�FRVW�WKHP�RYHU����������LQ�ORVW�RUGHUV�DQG�WKH\�ZLVK�WR�FODLP�WKLV�DPRXQW�DQG�WKH�FRVW�RI�UHSDLUV�WR�WKH�PDFKLQHU\�IURP�;<�0DFKLQHV�/WG�
$QVZHU�DOO SDUWV
�D� ([SODLQ�WR�$%�,QVWUXPHQWV�/WG�LQ�ZKLFK�FRXUW�DQG�KRZ�WKH\�FRXOG�VWDUW�D�FRXUW�DFWLRQ�DJDLQVW�;<�0DFKLQHV�/WG�DQG�ZKDW�SUREOHPV�DUH�OLNHO\�WR�RFFXU�LQ�EULQJLQJ�D�FDVH�WR�FRXUW���>��@�E� 'LVFXVV� ZKDW� DOWHUQDWLYH� PHWKRGV� RI� UHVROYLQJ� WKH� GLVSXWH� DUH� DYDLODEOH� WR� $%�,QVWUXPHQWV�/WG���>��@�F� ,I�WKH�FDVH�LV�GHFLGHG�LQ�FRXUW��ZKDW�DSSHDO�URXWHV�DUH�DYDLODEOH�WR�WKH�SDUWLHV"��>��@
�-XQH������

�� :KDW�UHIRUPV�FDQ�EH�VXJJHVWHG�WR�LPSURYH�WKH�FLYLO�MXVWLFH�V\VWHP"
�0D\������

�� &RPSDUH�WKH�DGYDQWDJHV�DQG�GLVDGYDQWDJHV�RI�ERWK��L� WULEXQDOV�LL� FRPPHUFLDO�DUELWUDWLRQZLWK�WKH�XVH�RI�WKH�FRXUWV�IRU�UHVROYLQJ�FLYLO�GLVSXWHV�
�0D\������

��� ³1RZ�WKDW�WKH�MXULVGLFWLRQ�RI�WKH�VPDOO�FODLPV�FRXUW�KDV�EHHQ�LQFUHDVHG�WR���������$OWHUQDWLYH�'LVSXWH�5HVROXWLRQ�LV�OHVV�LPSRUWDQW�´�
7R�ZKDW�H[WHQW��LI�DW�DOO��GR�\RX�DJUHH�ZLWK�WKLV�VWDWHPHQW"
�0D\������

�� 7ZR� PRQWKV� DJR� 6SHQGHUV� /WG� SXUFKDVHG� PDFKLQHU\� IRU� XVH� LQ� WKHLU� IDFWRU\� IURP� :KL]]�(OHFWULFV�� �7KH�PDFKLQHU\� FRVW���������EXW� LV�GHIHFWLYH�DQG�KDV�JRQH�ZURQJ�VHYHUDO� WLPHV���6SHQGHUV�ZLVK�WR�FODLP�FRPSHQVDWLRQ�IURP�:KL]]�(OHFWULFV�
�D� ,Q�ZKLFK�FRXUWV�FRXOG�D�FODLP�EH�PDGH"��>���PDUNV@
�E� :KDW�RWKHU�PHWKRGV�RI�UHVROYLQJ�WKH�GLVSXWH�PLJKW�EH�XVHG"��>���PDUNV@
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�F� $GYLVH�6SHQGHUV�/WG�RQ�WKH�DGYDQWDJHV�DQG�GLVDGYDQWDJHV�RI�WKH�YDULRXV�PHWKRGV�RI�GLVSXWH�UHVROXWLRQ��LQFOXGLQJ�WKH�FRXUWV��ZKLFK�DUH�DYDLODEOH�WR�WKHP���>���PDUNV@
�0D\������

�� ³:H�DLP�DW�D�5ROOV�5R\FH�V\VWHP�RI�FLYLO� MXVWLFH��EXW�PRVW�SHRSOH�ZRXOG�SUHIHU�DQ�DIIRUGDEOH�PLQL�´�
$UH�WKH�FRXUWV�WKH�PRVW�HIIHFWLYH�ZD\�RI�GHDOLQJ�ZLWK�FLYLO�FODLPV"
�0D\������

�� +DUULHW�KDV�EHHQ�LQMXUHG�LQ�D�URDG�WUDIILF�DFFLGHQW�FDXVHG�E\�$QJHOD
V�QHJOLJHQFH�DQG�ZLVKHV�WR�FODLP�GDPDJHV�IRU�KHU�SDLQ�DQG�VXIIHULQJ�
�D� $GYLVH�+DUULHW�DV�WR�ZKHUH�DQG�KRZ�VKH�FRXOG�VWDUW�FLYLO�SURFHHGLQJV�DJDLQVW�$QJHOD���>���PDUNV@�
�E� ,I�VKH�LV�GLVVDWLVILHG�ZLWK�WKH�UHVXOW�RI�WKH�FDVH��ZKDW�DSSHDOV�DUH�RSHQ�WR�KHU"��>��@
�F� 7R�ZKDW�H[WHQW�KDYH�WKH�FKDQJHV�LQ�MXULVGLFWLRQ�XQGHU�WKH�&RXUWV�DQG�/HJDO�6HUYLFHV�$FW������LPSURYHG�WKH�FRXUW�DV�D�IRUXP�IRU�SHUVRQDO�LQMXU\�GLVSXWHV"��>���PDUNV@
�0D\������

��� (EHQH]HU�6FURRJH�DOOHJHV�KH�KDV�EHHQ�GHIDPHG�E\�DQ�DUWLFOH�LQ�D QHZVSDSHU�
�D� $GYLVH�KLP�ZKHWKHU�KH�FDQ�REWDLQ�OHJDO�DLG�DQG�DGYLFH���>��PDUNV@
�E� ([SODLQ� WR� KLP� ZKLFK� FRXUW� ZRXOG� KHDU� WKH� FDVH� DQG�� LI� KH� LV� QRW� VXFFHVVIXO�� ZKDW�DSSHDO�URXWHV�ZRXOG�EH�RSHQ�WR�KLP���>���PDUNV@
�F� +RZ�VDWLVIDFWRU\�LV�WKH�SUHVHQW PHWKRG�RI�GHDOLQJ�ZLWK�GHIDPDWLRQ�DFWLRQV"��>��@
�0D\������

���� /DFRQ�VROG�0RUODQG�D�VHFRQG�KDQG�FDU���0RUODQG�KDV�QRZ�GLVFRYHUHG�WKDW�WKH�FDU�EHORQJHG�WR�1LPURG��ZKR�KDV�UHFODLPHG�LW���0RUODQG�QRZ�ZLVKHV�WR�VXH�/DFRQ�IRU�WKH�SXUFKDVH�SULFH�
�L� %HIRUH�ZKDW�FRXUW�RU�WULEXQDO�PD\�WKH�SURFHHGLQJV�WDNH�SODFH"��>���PDUNV@
�LL� :KDW�DSSHDOV�� LI�DQ\��PLJKW�EH�DYDLODEOH� LI�0RUODQG� LV�GLVVDWLVILHG�ZLWK� WKH�GHFLVLRQ"�>���PDUNV@
�LLL� ,V�WKH�ODZ�UHODWLQJ�WR�WKH�DGMXGLFDWLRQ�RI�VPDOO�FODLPV�VDWLVIDFWRU\"��>���PDUNV@
�0D\������
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75,%81$/6
:+$7�<28�1(('�72�5(6($5&+
5ROH�DQG�FRPSRVLWLRQ�RI�DGPLQLVWUDWLYH�WULEXQDOV�LQ�RXWOLQH�
5(&200(1'('�5($',1*
-��0DUWLQ��7KH�(QJOLVK�/HJDO�6\VWHP ��FKDSWHU�����RU(OOLRWW�	�4XLQQ��(QJOLVK�/HJDO�6\VWHP ��FKDSWHU���
352*5(66�7(67
�� :KDW�UROH�LV�SOD\HG�E\�DGPLQLVWUDWLYH�WULEXQDOV�LQ�WKH�OHJDO�V\VWHP"
�� :KDW�LV�WKH�FRPSRVLWLRQ�RI�WULEXQDOV"
�� :KDW�LV�WKH�SURFHGXUH�LQ�WULEXQDOV"
�� ,Q�ZKLFK�WZR�ZD\V�DUH�WULEXQDOV�FRQWUROOHG�E\�WKH�FRXUWV"
�� :KDW�UROHV�DUH�SOD\HG�E\�WKH�3DUOLDPHQWDU\�2PEXGVPDQ�DQG�WKH�&RXQFLO�RQ�7ULEXQDOV"
�� &RQVLGHU�WKH�DGYDQWDJHV�DQG�GLVDGYDQWDJHV�RI�WULEXQDOV�
�� +DYH�DQ\�RWKHU�SUREOHPV�EHHQ�UDLVHG"
�� :KDW�RIILFLDO�UHYLHZ�RI�WULEXQDOV�LV�FXUUHQWO\�WDNLQJ�SODFH"���VHH�/&'�SUHVV�UHOHDVH�
)250(5�2;)25'�/,1($5�6<//$%86�(;$0�48(67,216
�� &RPSDUH�WKH�DGYDQWDJHV�DQG�GLVDGYDQWDJHV�RI�ERWK��L� WULEXQDOV�LL� FRPPHUFLDO�DUELWUDWLRQZLWK�WKH�XVH�RI�WKH�FRXUWV�IRU�UHVROYLQJ�GLVSXWHV�

�2[IRUG�%RDUG��0D\������
�� (YDOXDWH�WKH�UROH�RI�WZR�RI�WKH�IROORZLQJ��D� 7ULEXQDOV��E� 7KH�&URZQ�3URVHFXWLRQ�6HUYLFH��F� 4XHHQ¶V�%HQFK�'LYLVLRQDO�&RXUW�

�2[IRUG�%RDUG��0D\������
�� �D� :KDW�UROH�GR�WULEXQDOV�SOD\�LQ�RXU�OHJDO�V\VWHP"DQG�E� $UH�WKH�PHWKRGV�RI�VXSHUYLVLQJ�WULEXQDOV�DQG�UHYLHZLQJ�WKHLU�GHFLVLRQV�DGHTXDWH"

�2[IRUG�%RDUG��0D\������
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7+(�(8523($1�&2857�2)�-867,&(
:+$7�<28�1(('�72�5(6($5&+
$UWLFOH������IRUPHUO\�$�����UHIHUUDOV��UHODWLRQVKLS�WR�(QJOLVK�FRXUWV�
5(&200(1'('�5($',1*
-��0DUWLQ��7KH�(QJOLVK�/HJDO�6\VWHP ��FKDSWHU��������RU(OOLRWW�	�4XLQQ��(QJOLVK�/HJDO�6\VWHP ��FKDSWHU����S�����
352*5(66�7(67
�� :KDW�LV�WKH�IXQFWLRQ�RI�WKH�(&-"
�� :KDW�LV�WKH�FRPSRVLWLRQ�RI�WKH�(&-"
�� :KDW�LV�WKH�ILUVW�W\SH�RI�FDVH�WKH�(&-�GHFLGHV"
�� :KDW�UHIHUHQFHV�IURP�QDWLRQDO�FRXUWV�GRHV�WKH�(&-�KHDU"
�� :KDW�GRHV�$UWLFOH������IRUPHUO\�$UWLFOH������RI�WKH�(&�7UHDW\�VWDWH"
�� :KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�D�GLVFUHWLRQDU\�UHIHUUDO�DQG�D PDQGDWRU\�UHIHUUDO"
�� :KDW�JXLGHOLQHV�GLG�WKH�&RXUW�RI�$SSHDO�JLYH�LQ�%XOPHU�Y�%ROOLQJHU ������"
�� :KDW�JXLGHOLQHV�GLG�WKH�(&-�JLYH�LQ�&,/),7�Y�0LQLVWUR�GHOOD�6DQLWD ������"
�� :KDW�ODWHVW�JXLGHOLQHV�KDV�WKH�(&-�LVVXHG�IRU�UHIHUUDOV�IRU�SUHOLPLQDU\�UXOLQJV"
��� 'RHV�WKH�(&-�GHFLGH�FDVHV�UHIHUUHG�WR�LW�E\�QDWLRQDO�FRXUWV"
��� :KDW�LV�WKH�UROH�RI�WKH�&RXUW�RI�)LUVW�,QVWDQFH"
��� &RQVLGHU�WKH�GLIIHUHQFHV�EHWZHHQ�WKH�(&-�DQG�(QJOLVK�FRXUWV�
(;$0�48(67,216
�� 6HH�'DWD�3DSHU��4���-XQH������
�� 'HVFULEH� WKH� FRPSRVLWLRQ� DQG� UROH� RI� WKH� (XURSHDQ� &RXUW� RI� -XVWLFH� DQG� HYDOXDWH� LWV�LPSRUWDQFH�ZLWK�UHJDUG�WR WKH�(QJOLVK�OHJDO�V\VWHP�

�2[IRUG�%RDUG��0D\������
��� 'HVFULEH�DQG�HYDOXDWH�WKH�ZRUN�RI�WKH�(XURSHDQ�&RXUW�RI�-XVWLFH�

�2[IRUG�%RDUG��0D\������
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32/,&(�32:(56
:+$7�<28�1(('�72�5(6($5&+
3RZHUV�WR�VWRS�DQG�VHDUFK��SRZHUV�RI�DUUHVW��SRZHUV�RI�GHWHQWLRQ�DQG�WKH�WUHDWPHQW�RI�VXVSHFWV�DW�WKH�SROLFH�VWDWLRQ�%DODQFH�RI�LQGLYLGXDO�ULJKWV�DQG�WKH�QHHG�IRU�LQYHVWLJDWLYH�SRZHUV�
5(&200(1'('�5($',1*
-��0DUWLQ��7KH�(QJOLVK�/HJDO�6\VWHP ��FKDSWHU����RU(OOLRWW�	�4XLQQ��(QJOLVK�/HJDO�6\VWHP ��FKDSWHU����S���
352*5(66�7(67
%$&.*5281'
�� &RQVLGHU� WKH� EDFNJURXQG� WR� WKH� 3ROLFH� DQG� &ULPLQDO� (YLGHQFH� $FW� ����� �LH�� WKH� 5R\DO�&RPPLVVLRQ�RQ�&ULPLQDO�3URFHGXUH��
�� *LYH�H[DPSOHV�RI�PLVFDUULDJHV�RI�MXVWLFH�LQ�WKH�����V�DQG�����V�
�� &RQVLGHU� WKH� UROH� RI� WKH�5R\DO� &RPPLVVLRQ� RQ�&ULPLQDO� -XVWLFH� ������� �DOVR� NQRZQ� DV� WKH�5XQFLPDQ�&RPPLVVLRQ��
�� :KDW�DUH�µDUUHVWDEOH�RIIHQFHV¶�DQG�µVHULRXV�DUUHVWDEOH�RIIHQFHV¶"
32:(56�72�6723�$1'�6($5&+
�� :KHQ�GR�WKH�SROLFH�KDYH�WKH�SRZHU�WR�VWRS�DQG�VHDUFK�SHRSOH�DQG�YHKLFOHV"
�� $UH�WKHUH�DQ\�VDIHJXDUGV"
�� :KDW�FULWLFLVPV�KDYH�EHHQ�PDGH�RI�WKLV�SRZHU"
�� 'R�WKH�SROLFH�KDYH�DQ\�RWKHU�SRZHUV�WR�VWRS�DQG�VHDUFK"
�� :KHQ�FDQ�WKH�SROLFH�PDNH�URDG�FKHFNV�LQ�DQ�DUHD"
32:(56�72�6($5&+�35(0,6(6
��� :KHQ�FDQ�WKH�SROLFH�HQWHU�SUHPLVHV�ZLWK�D�VHDUFK�ZDUUDQW"
��� :KDW�LV�WKH�FRUUHFW�SURFHGXUH"
��� 'R�WKH�SROLFH�KDYH�WR�FRPSO\�SUHFLVHO\�ZLWK�WKHVH�UHTXLUHPHQWV"
��� &DQ�WKH�SROLFH�HQWHU�SUHPLVHV�ZLWKRXW�D�VHDUFK�ZDUUDQW�XQGHU�3$&(�����"
��� :KHQ�HOVH�FDQ�WKH�SROLFH�HQWHU�DQG�VHDUFK�SUHPLVHV"
��� :KDW�ZLOO�KDSSHQ�LI�WKH�SROLFH�H[FHHG�WKHLU�SRZHUV"
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32:(56�2)�$55(67
��� :KDW�DUH�WKH�JHQHUDO�SROLFH�SRZHUV�RI�DUUHVW"
��� :KHQ�FDQ�WKH�SROLFH�DQG�SULYDWH�FLWL]HQV�DUUHVW�ZLWKRXW�D�ZDUUDQW"
��� :KDW�H[WUD�SRZHUV�GR�WKH�SROLFH�KDYH�FRPSDUHG�WR�SULYDWH�FLWL]HQV"
��� :KDW�DUH�UHDVRQDEOH�JURXQGV�IRU�VXVSHFWLQJ"
��� :KDW�SRZHUV�RI�DUUHVW�GR�WKH�SROLFH�KDYH�XQGHU�V��"
��� :KDW�RWKHU�SRZHUV�RI�DUUHVW�GR�WKH�SROLFH�KDYH"
��� ,Q�ZKDW�PDQQHU�PXVW�WKH�DUUHVW�EH�PDGH"
��� 'R�WKH�SROLFH�KDYH�WKH ULJKW�WR�VHDUFK�DQ�DUUHVWHG�SHUVRQ"
32:(56�2)�'(7(17,21
��� D� :KDW�DUH�WKH�WLPH�OLPLWV�RQ�GHWHQWLRQ"

E� :KDW�LV�WKH�UROH�RI�WKH�&XVWRG\�2IILFHU"
��� :KDW�DUH�WKH�ULJKWV�RI�D�GHWDLQHG�SHUVRQ"
��� &DQ�D�GHWDLQHG�SHUVRQ�EH�TXHVWLRQHG�E\�WKH�SROLFH"
��� :KDW�SURWHFWLRQ�GR�VXVSHFWV�KDYH�LQ�WKH�ZD\�WKH\�VKRXOG�EH�WUHDWHG�ZKLOVW�EHLQJ�GHWDLQHG�DQG�TXHVWLRQHG"
��� :KDW�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�ULJKW�WR�VLOHQFH"
��� :KDW�DUH�WKH�UXOHV�UHJDUGLQJ�VWULS�VHDUFKHV"
��� :KDW�DUH�WKH�UXOHV�UHJDUGLQJ�LQWLPDWH�VHDUFKHV"
��� :KDW�DUH�WKH�UXOHV�UHJDUGLQJ�WKH�WDNLQJ�RI�ILQJHUSULQWV�DQG�ERG\�VDPSOHV"
&203/$,176
��� +RZ�FDQ�FRPSODLQWV�EH�PDGH�DJDLQVW�WKH�SROLFH"
��� &DQ�D�FLYLO�DFWLRQ�EH�FRPPHQFHG�DJDLQVW�WKH�SROLFH"
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)250(5�2;)25'�/,1($5�6<//$%86�(;$0�48(67,216
�� :LWK� UHIHUHQFH� WR� WKH�3ROLFH�DQG�&ULPLQDO�(YLGHQFH�$FW������DQG�RWKHU� UHOHYDQW� OHJLVODWLRQ��FRPPHQW� RQ� WKH� SUREOHPV� LQYROYHG� LQ� NHHSLQJ� D� EDODQFH� EHWZHHQ� SROLFH� SRZHUV� DQG�LQGLYLGXDO�OLEHUWLHV�

�-XQH������
�� &KDUOLH��DJHG�����ZKHQ�ZDONLQJ�GRZQ�D�VWUHHW�QHDU�KLV�KRPH� LV�VWRSSHG�E\�D�SROLFH�RIILFHU��ZKR�GHPDQGV�WKDW�&KDUOLH�HPSW\�KLV�SRFNHWV���:KHQ�&KDUOLH�DVNV�ZK\��WKH�SROLFH�RIILFHU�WHOOV�KLP� WKDW� KH� LV� JRLQJ� WR� EH� WDNHQ� WR� WKH� ORFDO� SROLFH� VWDWLRQ�� �$W� WKH�SROLFH� VWDWLRQ�&KDUOLH� LV�LPPHGLDWHO\�LQWHUYLHZHG�DERXW�D�EXUJODU\���7KH�LQWHUYLHZ�ODVW�IRU�IRXU�KRXUV�

([SODLQ�ZKDW�ULJKWV�&KDUOLH�KDV�LQ�WKLV�VLWXDWLRQ�DQG�GLVFXVV�ZKHWKHU�WKHVH�ULJKWV�KDYH�EHHQ�EUHDFKHG�
�-XQH������

�� 7R�ZKDW�H[WHQW�GRHV�WKH� ODZ�UHODWLQJ�WR�SROLFH�SRZHUV��VXFK�DV WKRVH�WR�VWRS��VHDUFK��DUUHVW�DQG� GHWDLQ�� VWULNH� D� EDODQFH� EHWZHHQ� DOORZLQJ� WKH� SROLFH� VXIILFLHQW� IUHHGRP� WR� LQYHVWLJDWH�FULPH�DQG�DGHTXDWHO\�SURWHFWLQJ�WKH�LQGLYLGXDO¶V�ULJKWV"
�0D\������

�� 'HVPRQG��DJHG�����KDV�EHHQ�DUUHVWHG�E\�WKH�SROLFH�LQ�FRQQHFWLRQ�ZLWK�D�PXUGHU�
�D� 'HVFULEH�DQG�FRPPHQW�RQ� WKH�SROLFH�SRZHUV� LQ�UHVSHFW�RI�GHWHQWLRQ��ERG\�VHDUFKHV�DQG�LQWHUYLHZ�DW�WKH�SROLFH�VWDWLRQ�LQ�VXFK�D�FDVH���>���PDUNV@
�E� &ULWLFDOO\� FRPPHQW� RQ� WKH� UROH� RI� WKH� &URZQ� 3URVHFXWLRQ� 6HUYLFH� LQ� WKH� FDVH� LI�'HVPRQG�LV FKDUJHG�ZLWK�PXUGHU���>���PDUNV@
�0D\������

��� 7RQ\�ZDV�VWRSSHG�LQ�WKH�VWUHHW�E\�D�SROLFH�RIILFHU��ZKR�LQVLVWHG�WKDW�KH�KDG�WKH�ULJKW�WR�VHDUFK�7RQ\�� �1RWKLQJ�ZDV� IRXQG� LQ� WKH�VHDUFK��EXW�7RQ\�ZDV� WKHQ�WDNHQ�WR� WKH� ORFDO�SROLFH�VWDWLRQ�IRU�TXHVWLRQLQJ�DERXW�D�UHFHQW�EXUJODU\�
�D� $GYLVH�7RQ\�DERXW�KLV�ULJKWV�XQGHU�WKH�3ROLFH�DQG�&ULPLQDO�(YLGHQFH�$FW���>���PDUNV@
�E� +RZ�DGHTXDWH�DUH�WKHVH�SURYLVLRQV�IRU�VDIHJXDUGLQJ�WKH�OLEHUW\�RI�WKH�FLWL]HQ"��>��@
�0D\������
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&5,0,1$/�&28576
:+$7�<28�1(('�72�5(6($5&+
3UH�WULDO�PDWWHUV��EDLO��PRGH�RI�WULDO��FRPPLWWDO�SURFHHGLQJV�-XULVGLFWLRQ�RI�0DJLVWUDWHV¶�&RXUWV��<RXWK�&RXUWV�DQG�&URZQ�&RXUWV�DW�ILUVW�LQVWDQFH�$SSHDOV�5ROH�RI�WKH�&ULPLQDO�&DVHV�5HYLHZ�&RPPLVVLRQ�
5(&200(1'('�5($',1*
-��0DUWLQ��7KH�(QJOLVK�/HJDO�6\VWHP ��FKDSWHUV���DQG�����RU(OOLRWW�	�4XLQQ��(QJOLVK�/HJDO�6\VWHP ��FKDSWHU��
352*5(66�7(67
35(�75,$/�0$77(56
�� :KDW�DUH�WKH�WKUHH�FDWHJRULHV�RI�FULPLQDO�RIIHQFHV"
�� :KDW�LV�QHZ�ILUVW�KHDULQJ�WKDW�WDNHV�SODFH�LQ�WKH�0DJLVWUDWHV¶�&RXUW�IRU�VXPPDU\�DQG�LQGLFWDEOH�RIIHQFHV"
�� &RQVLGHU�WKH�SROLFH�SRZHUV�WR�JUDQW�EDLO�
�� 'R�WKH�SROLFH�KDYH�WKH�SRZHU�WR�LPSRVH�FRQGLWLRQV�RQ�D JUDQW�RI�EDLO"
�� +RZ�ZLOO�D�FRXUW�GHFLGH�KRZ�WR�JUDQW�EDLO�XQGHU�WKH�%DLO�$FW�����"
�� :KDW�FKDQJHV�ZHUH�PDGH�WR�WKH�JUDQWLQJ�RI�EDLO�E\�WKH�&-$������DQG�WKH�%�$�$�����"
�� :KDW�RWKHU�OLPLWDWLRQV�ZHUH�SODFHG�RQ�WKH�JUDQWLQJ�RI�EDLO�E\�WKH�&-32$�����"
�� :KDW�LV�WKH�UROH�RI�WKH�&URZQ�3URVHFXWLRQ�6HUYLFH"
�� +RZ�GRHV�WKH�&36�GHFLGH�LI�D�SURVHFXWLRQ�VKRXOG�FRQWLQXH"
��� :KDW�ZHUH�WKH�UHVXOWV�RI�WKH�&36�$QQXDO�5HSRUW�����"
��� :KDW�ZHUH�WKH�UHVXOWV�RI�WKH�*OLGHZHOO�5HSRUW��-XQH������"
-85,6',&7,21
�� :KDW�LV�WKH�MXULVGLFWLRQ�RI�WKH�0DJLVWUDWHV
�&RXUWV"
�� :KDW�LV�WKH�<RXWK�FRXUW"
�� :KDW�LV�WKH�MXULVGLFWLRQ�RI�WKH�&URZQ�&RXUW"
352&('85(
�� :KDW�DUH�WKH�SRZHUV�RI�PDJLVWUDWHV�LQ�VXPPDU\�WULDOV"
�� :KDW�KDSSHQV�GXULQJ�D�VXPPDU\�WULDO�LI�WKH�GHIHQGDQW�SOHDGV�JXLOW\"
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�� :KDW�KDSSHQV�GXULQJ�D�VXPPDU\�WULDO�LI�WKH�GHIHQGDQW�SOHDGV�QRW�JXLOW\"
�� :KDW�LV�WKH SURFHGXUH�IRU�WKH�WULDO�RI�WULDEOH�HLWKHU�ZD\�RIIHQFHV"
�� :KDW�DUH�WKH�LPSOLFDWLRQV�RI�FKRRVLQJ�MXU\�WULDO"
�� 6KRXOG�WKH�ULJKW�WR�FKRRVH�WULDO�E\�MXU\�EH�NHSW"
�� :KDW�DUH�FRPPLWWDOV�IRU�VHQWHQFH"
�� :KDW�DUH�FRPPLWWDO�SURFHHGLQJV"
�� :KDW�SUHOLPLQDU\�PDWWHUV�DULVH�FRQFHUQLQJ�WULDO�RQ�LQGLFWPHQW�LQ�WKH�&URZQ�&RXUW"
��� :KDW�LV�WKH�WULDO�SURFHGXUH�GXULQJ�WULDO�RQ�LQGLFWPHQW"
$33($/6
�� :KDW�LV�WKH�DSSHDO�URXWH�IURP�WKH�0DJLVWUDWHV
�&RXUW�WR�WKH�&URZQ�&RXUW"
�� &DQ�WKHUH�EH�D�IXUWKHU�DSSHDO"
�� :KDW�LV�WKH�DSSHDO�URXWH�IURP�WKH�0DJLVWUDWHV
�&RXUW�WR�4XHHQ
V�%HQFK�'LYLVLRQDO�&RXUW"
�� &RQVLGHU�WKH�DSSHDO�URXWH�IURP�WKH�4%'&�WR�WKH�+RXVH�RI�/RUGV�
�� :KDW�DSSHDOV�FDQ�EH PDGH�IURP�WKH�&URZQ�&RXUW�E\�WKH�GHIHQGDQW"
�� :KDW�DUH�WKH�UXOHV�RQ�DSSHDOV"
�� :KDW�DUH�WKH�JURXQGV�XQGHU�ZKLFK�WKH�&RXUW�RI�$SSHDO�FDQ�DOORZ�DQ�DSSHDO"
�� &DQ�WKH�SURVHFXWLRQ�DSSHDO�DJDLQVW�DQ�DFTXLWWDO"
�� &DQ�WKH�SURVHFXWLRQ�DSSHDO�DJDLQVW�DQ�XQGXO\�OHQLHQW�VHQWHQFH"
��� :KDW�LV�WKH�SURFHGXUH�IRU�DSSHDOLQJ�WR�WKH�+RXVH�RI /RUGV"
��� :KDW�LV�WKH�UROH�RI�WKH�&ULPLQDO�&DVHV�5HYLHZ�&RPPLVVLRQ"
��� +RZ�VDWLVIDFWRU\�KDV�WKH�SHUIRUPDQFH�EHHQ�RI�WKH�&ULPLQDO�&DVHV�5HYLHZ�&RPPLVVLRQ"
5()250
�� :KDW�KDYH�EHHQ�WKH�UHVXOWV�VR�IDU�RI�/RUG�-XVWLFH�$XOG¶V�&ULPLQDO�&RXUWV�5HYLHZ"
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)250(5�2;)25'�/,1($5�6<//$%86�(;$0�48(67,216
�� &KULV�KDV�EHHQ�WKH�YLFWLP�RI�D�VHULRXV�DVVDXOW�UHFHQWO\���+LV�DWWDFNHU�KDV�EHHQ�FKDUJHG�E\�WKH�SROLFH�DQG�&KULV�KDV�EHHQ�WROG�WKDW�WKH�FDVH�ZLOO�JR�WR�WKH�&URZQ�&RXUW�

&KULV�KDV�DOVR�KDG�SUREOHPV�RYHU�GDPDJH FDXVHG�WR�KLV�KRXVH�GXH�WR�GHIHFWLYH�ZRUNPDQVKLS�E\�WKH�EXLOGHUV���,W�KDV�FRVW�&KULV���������WR�SXW�WKH�PDWWHU�ULJKW�DQG�KH�ZLVKHV�WR�FODLP�WKLV�DPRXQW�IURP�WKH�EXLOGHU�
([SODLQ� WR�&KULV� WKH�PDLQ�GLIIHUHQFHV�EHWZHHQ� WKH�ZD\� LQ�ZKLFK� WKH� WZR�FDVHV�ZLOO�EH GHDOW�ZLWK��DQG�WKH�GLIILFXOWLHV�WKDW�PD\�RFFXU�LQ�HDFK�
�-XQH������

�� $QVZHU ERWK SDUWV�
�D� ([SODLQ� WKH� ULJKWV� RI� DSSHDO� LQ� FULPLQDO� FDVHV� DYDLODEOH� WR� WKH� SURVHFXWLRQ� DQG�GHIHQFH�������PDUNV�
�E� &RQVLGHU� WR� ZKDW� H[WHQW� WKHVH� ULJKWV� RI� DSSHDO� DUH� DGHTXDWH� IRU� SUHYHQWLQJ�PLVFDUULDJHV�RI�MXVWLFH�������PDUNV�
�2&5��0D\������

��� *DYLQ�LV�GXH�WR�EH�WULHG�DW�$PFDVWHU�&URZQ�&RXUW�IRU�UREEHU\�RI��������IURP�D�EDQN�
�D� ,I�KH�LV�IRXQG�JXLOW\�ZKDW�DSSHDO�URXWHV�DUH�RSHQ�WR�KLP"��>���PDUNV@
�E� :KDW�DSSHDO�ULJKWV�DUH�DYDLODEOH�WR�WKH�SURVHFXWLRQ"��>���PDUNV@
�F� ,V�WKLV�V\VWHP�RI�DSSHDOV�VDWLVIDFWRU\"��>���PDUNV@
�0D\������

��� -HVVLFD��DJHG�����LV�FKDUJHG�ZLWK�WKHIW�RI�D�SDLU�RI�MHDQV�
�D� :KHUH�DQG�KRZ�FDQ�VKH�JHW�OHJDO�DLG�DQG�DGYLFH��DQG�ZKDW�SUREOHPV�LV�VKH�OLNHO\�WR�HQFRXQWHU"��>���PDUNV@
�E� &ULWLFDOO\�FRQVLGHU�ZKHUH�KHU�FDVH�ZLOO�EH�WULHG���>���PDUNV@
�F� ,I�VKH�LV�FRQYLFWHG�ZKDW�DSSHDO�URXWHV�DUH�DYDLODEOH�WR�KHU"�>���PDUNV@
�0D\������
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��� %LOO�6\NHV�LV�FKDUJHG�ZLWK�PDQVODXJKWHU�
�D� ([SODLQ� WR�KLP� WKH�VHTXHQFH�RI�HYHQWV� WKDW�ZLOO� RFFXU�DIWHU�KH� LV�FKDUJHG�XS� WR�DQG�LQFOXGLQJ�KLV�WULDO���>���PDUNV@
�E� &ULWLFDOO\�H[DPLQH�WKH�SURFHVV�RI�VHOHFWLRQ�RI�WKH�MXU\�IRU�WKH�WULDO���>���PDUNV@
�0D\������

��� �D� ([SODLQ�WKH�FULPLQDO�DSSHDO�V\VWHP�IURP�WKH�0DJLVWUDWHV
�&RXUW�DQG�WKH�&URZQ�&RXUW�
�E� 7R�ZKDW�H[WHQW�VKRXOG�WKLV�DSSHDO�V\VWHP�EH�UHIRUPHG"
�0D\������

��� ,V�RXU�V\VWHP�RI�FULPLQDO�MXVWLFH�LQ�WKH�&URZQ�&RXUW�DQG�WKH�0DJLVWUDWHV
�&RXUWV�VDWLVIDFWRU\"
�0D\������

�� -HUHP\��DJHG�����LV�DOOHJHG�WR�KDYH�VWROHQ���������IURP�KLV�HPSOR\HU��.DWKHULQH�
�L� ,Q�ZKDW�FRXUWV�PD\�-HUHP\�EH�SURVHFXWHG"��:KDW�DUH�WKH�LPSOLFDWLRQV�LI�RQH�FRXUW�LV�FKRVHQ�UDWKHU�WKDQ�DQRWKHU"��>���PDUNV@
�LL� ,I�KH�LV�FRQYLFWHG�RI�WKHIW��WR�ZKDW�FRXUWV�PD\�KH�DSSHDO��DVVXPLQJ�WKDW�KH�WDNHV�HYHU\�RSSRUWXQLW\�RI�DSSHDOLQJ�RSHQ�WR�KLP"��>���PDUNV@
�LLL� ,I� KH� LV� DFTXLWWHG�� RU� FRQYLFWHG� DQG� JLYHQ� ZKDW� WKH� SURVHFXWLRQ� UHJDUGV� DV� D� OLJKW�VHQWHQFH��KRZ�FDQ�WKH�SURVHFXWLRQ�KDYH�WKH�DFTXLWWDO�RU�VHQWHQFH�DSSHDOHG�DJDLQVW�RU�UHYLHZHG"��>���PDUNV@
�0D\������
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35,1&,3/(6�2)�6(17(1&,1*
:+$7�<28�1(('�72�5(6($5&+
$LPV�RI�VHQWHQFLQJ��SXUSRVH�DQG�HIIHFW�RI�VHQWHQFHV��UHRIIHQGLQJ�UDWHV�
5(&200(1'('�5($',1*
-��0DUWLQ��7KH�(QJOLVK�/HJDO�6\VWHP��FKDSWHU�����RU(OOLRWW�	�4XLQQ��(QJOLVK�/HJDO�6\VWHP ��FKDSWHU���
352*5(66�7(67
�� 0DNH�UHYLVLRQ�QRWHV�RQ�WKH�IROORZLQJ�DLPV�RI�VHQWHQFLQJ�

5HWULEXWLRQ�
'HQXQFLDWLRQ�
,QFDSDFLWDWLRQ�3URWHFWLRQ�RI�WKH�3XEOLF�
'HWHUUHQFH��
5HKDELOLWDWLRQ��DQG
5HSDUDWLRQ�

�� :KDW�LV�WKH�VHQWHQFLQJ�SUDFWLFH�LQ�WKH�FRXUWV"
�� &RQVLGHU�SHQDO�SROLFLHV�DQG�WKHLU�HIIHFWV���0DUWLQ��S�����
�� :KDW�KDV�EHHQ�WKH�VWDWH�RI�WKH�SULVRQ�SRSXODWLRQ"
�� +DYH�WKHUH�EHHQ�VHULRXV�GLVWXUEDQFHV�ZLWKLQ�SULVRQV"
�� ,V�WKHUH�DQ\�HYLGHQFH�RI�UDFLVP�LQ�VHQWHQFLQJ"
�� +RZ�KDYH�ZRPHQ�EHHQ�WUHDWHG�E\�WKH�VHQWHQFLQJ�SURFHVV"
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32:(56�2)�&28576
:+$7�<28�1(('�72�5(6($5&+
$Q�XQGHUVWDQGLQJ�RI�WKH�GLIIHUHQW�W\SHV�RI�VHQWHQFHV��H�J��FXVWRGLDO��FRPPXQLW\��ILQHV�DQG�GLVFKDUJHV��FRPSHQVDWLRQ�DQG�RWKHU�SRZHUV�
5(&200(1'('�5($',1*
-��0DUWLQ��7KH�(QJOLVK�/HJDO�6\VWHP ��FKDSWHU�����RU(OOLRWW�	�4XLQQ��(QJOLVK�/HJDO�6\VWHP ��FKDSWHUV����DQG���
352*5(66�7(67
�� :KDW�UHIRUPV�ZHUH�HQDFWHG�LQ�WKH�3RZHUV�RI�WKH�&ULPLQDO�&RXUWV��6HQWHQFLQJ��$FW�����"
�� :KDW�FXVWRGLDO�VHQWHQFHV�DUH�DYDLODEOH�IRU�DGXOW�RIIHQGHUV"
�� :KDW�FXVWRGLDO�VHQWHQFHV�DUH�DYDLODEOH�IRU�\RXQJ�RIIHQGHUV"
�� :KDW�FRPPXQLW\�VHQWHQFHV�PD\�EH�LPSRVHG�RQ�RIIHQGHUV�DJHG����DQG�RYHU"
�� :KDW�RWKHU�VHQWHQFHV�DUH�DYDLODEOH�IRU�GHDOLQJ�ZLWK�\RXQJ�RIIHQGHUV"���0DUWLQ��S������
�� :KDW�W\SHV�RI�ILQHV�PD\�EH�LPSRVHG"
�� :KDW�LV�D�GLVFKDUJH"
�� :KDW�LV�ELQGLQJ�RYHU"
�� &DQ�D�SHUVRQ�EH�GLVTXDOLILHG�IURP�GULYLQJ"
��� :KDW�VHQWHQFLQJ�SRZHUV�DUH�DYDLODEOH�IRU�GHDOLQJ�ZLWK�PHQWDOO\�LOO RIIHQGHUV"
��� :KDW� RWKHU� SRZHUV� GR� WKH� FRXUWV� KDYH� WR� FRPSHQVDWH� YLFWLPV� DQG�RU� PDNH� VXUH� WKDW� WKH�GHIHQGDQW�GRHV�QRW�EHQHILW�IURP�D�FULPH"
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)250(5�2;)25'�/,1($5�6<//$%86�(;$0�48(67,216
�� 7ZR� GHIHQGDQWV� DUH� EHLQJ� VHQWHQFHG� LQ� VHSDUDWH� FDVHV� DW� 'RQEULGJH� &URZQ� &RXUW�� � $QQ��DJHG�����KDV�EHHQ� IRXQG�JXLOW\� RI� VWHDOLQJ��������� IURP�KHU�HPSOR\HU�� �%RE��DJHG�����KDV�SOHDGHG�JXLOW\�WR�EXUJOLQJ�WKUHH�KRXVHV�

%ULHIO\�GHVFULEH�ZKDW�VHQWHQFHV�FRXOG�EH�JLYHQ�WR��L��$QQ�DQG��LL��WR�%RE��DQG�FRPPHQW�RQ�WKH�GLIIHUHQW�IDFWRUV�WKH�FRXUWV�ZLOO�FRQVLGHU�LQ�WKH�WZR�FDVHV�
�-XQH������

�� (YDOXDWH� ZKHWKHU� UHWULEXWLRQ� VKRXOG� EH� WKH� PDLQ� DLP� RI� WKH� FULPLQDO� MXVWLFH� V\VWHP� ZKHQ�RIIHQGHUV�DUH�VHQWHQFHG���6XSSRUW�\RXU�DUJXPHQWV�E\�UHIHUHQFH�WR�GLIIHUHQW�W\SHV�RI�VHQWHQFH�
�-XQH������

�� $QG\��DJHG�����KDV�EHHQ� IRXQG�JXLOW\� LQ� WKH�'RQEULGJH�&URZQ�&RXUW�RI�DVVDXOWLQJ�%HQ�DQG�FDXVLQJ�KLP�VHULRXV�LQMXULHV�
�D� %ULHIO\�H[SODLQ�WKH�W\SHV�RI�VHQWHQFHV�DYDLODEOH�LQ�KLV�FDVH�����PDUNV�
�E� 'LVFXVV�KRZ�DQG�ZK\� WKH� FRXUW�ZRXOG�GHFLGH�ZKLFK� VHQWHQFH� WR� LPSRVH�XSRQ� KLP�������PDUNV�
�0D\������

�� &RQVLGHU�KRZ�WKH�YDULRXV�VHQWHQFHV�DYDLODEOH�WR�WKH�FRXUWV�IRU�GHDOLQJ�ZLWK�FULPLQDO�RIIHQGHUV�PD\�EH�XVHG�WR�SURPRWH�GLIIHUHQW�VHQWHQFLQJ�DLPV�
�0D\������

��� 2Q�WKH�VDPH�GD\�WZR�GHIHQGDQWV�DSSHDU�LQ�VHSDUDWH�FDVHV�DW�WKH�2[EULGJH�&URZQ�&RXUW�
%HQ� KDV� EHHQ� IRXQG� JXLOW\� RI� VWHDOLQJ� D� SDLU� RI� WUDLQHUV� IURP� D� VKRS�� � +H� LV� DJHG� ����XQHPSOR\HG��XQPDUULHG�DQG� OLYHV�ZLWK�KLV�PRWKHU�� �+H�KDV�RQH�SUHYLRXV�FRQYLFWLRQ� IRU� WKHIW�ZKHQ�KH�ZDV�DJHG����
-LP�KDV�SOHDGHG�JXLOW\� WR�VWHDOLQJ��������� IURP� WKH� ILUP�ZKHUH�KH�ZRUNV�DV�DQ�DFFRXQWDQW���+H�LV�DJHG����DQG�PDUULHG�ZLWK�WKUHH�FKLOGUHQ���+H�KDV�QR�SUHYLRXV�FRQYLFWLRQV�
�D� :KDW�VHQWHQFLQJ�SRZHUV�KDV�WKH�MXGJH�WR�GHDO�ZLWK�DGXOW�RIIHQGHUV�VXFK�DV�WKHVH"
�E� :KDW� IDFWRUV� ZRXOG� WKH� MXGJH� WDNH� LQWR� DFFRXQW� LQ� GHWHUPLQLQJ� WKH� DSSURSULDWH�VHQWHQFHV�LQ�HDFK�RI�WKHVH�FDVHV"
�0D\������

��� ,V�XQLIRUPLW\�RI�VHQWHQFHV�WKH�PRVW�LPSRUWDQW�DLP�LQ�VHQWHQFLQJ"
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$QVZHU�WZR TXHVWLRQV�
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$QVZHU�WZR�TXHVWLRQV
�� �D��'HVFULEH�WKH�PDLQ�FLYLO�FRXUWV�DQG�WKHLU�MXULVGLFWLRQ� >���PDUNV@

�E��'LVFXVV�WKH�SUREOHPV�RI�PDNLQJ�D�FODLP�LQ�WKH�FLYLO�FRXUWV� >���PDUNV@
�� �D��'HVFULEH�WKH�PDLQ�VHQWHQFHV�DYDLODEOH�WR�WKH�FRXUWV� >���PDUNV@

�E��([SODLQ�WKH�GLIIHUHQW�DLPV�RI�VHQWHQFLQJ� >���PDUNV@
�� *DYLQ�LV�GXH�WR�EH�WULHG�DW�$PFDVWHU�&URZQ�&RXUW�RQ�D�FKDUJH�RI�UREEHU\�

�D��,I�KH�LV�IRXQG�JXLOW\�ZKDW�DSSHDO�URXWHV�DUH�RSHQ�WR�KLP" >���PDUNV@
�E��&RPSDUH�WKH�ULJKWV�RI�DSSHDO�RI�WKH�SURVHFXWLRQ�ZLWK�WKRVH�RI�WKH�GHIHQFH�� >���PDUNV@

�� 'HVPRQG��DJHG�����KDV�EHHQ�DUUHVWHG�E\�WKH�SROLFH�RQ�VXVSLFLRQ�RI�PXUGHU�
�D��'HVFULEH�WKH�SROLFH�SRZHUV�LQ�UHVSHFW�RI�GHWHQWLRQ��ERG\�VHDUFKHV�DQG�LQWHUYLHZ�DW�WKH�SROLFH�VWDWLRQ�LQ�VXFK�D�FDVH� >���PDUNV@
�E��$GYLVH�'HVPRQG�RI�KLV�ULJKWV�ZKLOH�KH�LV�GHWDLQHG� >���PDUNV@
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7,0( ��KRXU����PLQXWHV
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x :ULWH� \RXU� QDPH�� &HQWUH� QXPEHU� DQG� &DQGLGDWHV� QXPEHU� LQ� WKH� VSDFHV� SURYLGHG� RQ� WKH�DQVZHU�SDSHU�DQVZHU�ERRNOHW�
x $QVZHU�WZR TXHVWLRQV���)RU�ERWK�TXHVWLRQV�DQVZHU�SDUW��D��DQG SDUW��E��
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x 7KH�QXPEHU�RI�PDUNV�LV�JLYHQ�LQ�EUDFNHWV�>�@�DW�WKH�HQG�RI�HDFK�TXHVWLRQ�RU�SDUW�TXHVWLRQ�
x 7KH�WRWDO�QXPEHU�RI�PDUNV�IRU�WKLV�SDSHU�LV��������SHU�TXHVWLRQ��
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$QVZHU�WZR TXHVWLRQV�
)RU�HDFK�TXHVWLRQ�DQVZHU�ERWK SDUW��D� DQG�SDUW��E��

� �D� 'HVFULEH�WKH�SRZHUV�WKH�SROLFH�KDYH�LQ�UHVSHFW�RI�GHWHQWLRQ��LQFOXGLQJ�ERG\�VHDUFKHVDQG�LQWHUYLHZV��RI�D�VXVSHFW�DW�D�SROLFH�VWDWLRQ��>��@
�E� ([SODLQ�DQG�FRPPHQW�RQ�WKH�ZD\V�LQ�ZKLFK�VXFK�D�VXVSHFW¶V�ULJKWV�DUH�SURWHFWHG��>��@

� �D� 7KHUH�DUH�YDULRXV�ZD\V�RI�UHVROYLQJ�D�GLVSXWH�ZLWKRXW�JRLQJ�WR�FRXUW���'HVFULEH�ZKDWWKHVH�ZD\V�DUH�DQG�KRZ�WKH\�ZRUN��>��@
�E� ([SODLQ� ZK\� WKH� XVH� RI� DOWHUQDWLYH� PHWKRGV� RI� GLVSXWH� UHVROXWLRQ� �$'5�� LV� RIWHQ�SUHIHUUHG�WR�WDNLQJ�FRXUW�SURFHHGLQJV��>��@

� $W�WKH�5RXQGWRZQ�0DJLVWUDWHV¶�&RXUW�%\URQ��DJHG�����KDV�EHHQ�IRXQG�JXLOW\�RI�WKHIW�RI�VHYHUDO�WKRXVDQGV�RI�SRXQGV�ZRUWK�RI�YLGHR�HTXLSPHQW�
�D� %ULHIO\� H[SODLQ� WKH� ZD\V� LQ� ZKLFK� WKH�PDJLVWUDWHV� FRXOG� VHQWHQFH� KLP� RU� RWKHUZLVH�GHDO�ZLWK�KLV�FDVH��>��@
�E� 'LVFXVV� WKH� GLIIHUHQW� DLPV� RI� VHQWHQFLQJ� DQG� RWKHU� IDFWRUV� ZKLFK� WKH� PDJLVWUDWHV�ZRXOG�WDNH�LQWR�FRQVLGHUDWLRQ�LQ�%\URQ¶V�FDVH��>��@

� *UDQW��DJHG�����LV�JRLQJ�WR�EH�WULHG�IRU�FRPPLWWLQJ�UDSH���+DYLQGHU��DJHG�����LV�WR�EH�WULHG�IRU�FDXVLQJ�FULPLQDO�GDPDJH�RI���������,DQ��DJHG�����LV�JRLQJ�WR�EH�WULHG�IRU�EXUJODU\�
�D� $OO�WKUHH�GHIHQGDQWV�ZLVK�WR�DSSO\�IRU�EDLO���([SODLQ�WR�WKHP�ZKDW�IDFWRUV�ZLOO�EH�WDNHQ�LQWR�DFFRXQW�LQ�GHFLGLQJ�ZKHWKHU�RU�QRW�HDFK�RQH�ZLOO�EH�JLYHQ�EDLO��>��@
�E� 7KHVH� GHIHQGDQWV� ZLOO� EH� WULHG LQ� WKUHH� GLIIHUHQW� FRXUWV�� � ,GHQWLI\� WKRVH� FRXUWV� DQG�H[SODLQ�DQG�FRPPHQW�RQ�WKH�GLIIHUHQFHV�LQ�WKH�ZD\�WKH�WKUHH�FDVHV�ZLOO�EH�WULHG��>��@
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$QVZHU�WZR TXHVWLRQV
)RU�HDFK�TXHVWLRQ�DQVZHU�ERWK SDUW��D��DQG�SDUW��E�

� �D� 'HVFULEH�WKH�PDLQ�DSSHDO�URXWHV�IRU�GHIHQGDQWV�IURP�WKH�0DJLVWUDWHV¶�&RXUW�DQG�WKH&URZQ�&RXUW��>��@
�E� ([SODLQ�DQG�FRPPHQW�RQ�WKH�UROH�RI�WKH�&ULPLQDO�&DVHV�5HYLHZ�&RPPLVVLRQ��>��@

� �D� %ULHIO\�GHVFULEH�WKH�GLIIHUHQW�DLPV�RI�VHQWHQFLQJ��>��@
�E� ,OOXVWUDWH�WKH�ZD\V�LQ�ZKLFK�GLIIHUHQW�VHQWHQFHV�PD\�EH�XVHG�WR�VXSSRUW�GLIIHUHQW�DLPVRI�VHQWHQFLQJ��>��@

� 4XLFNIL[� /WG� KDV� VHSDUDWH� FRQWUDFWV� ZLWK� WZR� FRPSDQLHV�� 5RXJKV� /WG� DQG� 6WRNHV� /WG�� WR�SXUFKDVH�JRRGV�� �5RXJKV�KDYH� IDLOHG� WR�GHOLYHU�VRPH�RI� WKH�JRRGV�DQG� LW�KDV�FRVW�4XLFNIL[��������� H[WUD� WR� UHSODFH� WKHVH� LWHPV�� DQG� WKH\� ZLVK� WR� FODLP� WKH� �������� IURP� 5RXJKV���6WRNHV�KDYH�GHOLYHUHG�IDXOW\�JRRGV�DQG�4XLFNIL[�ZLVK�WR�FODLP���������IURP�WKHP�
�D� ([SODLQ�DQG�FRPPHQW�RQ�WKH�PDLQ�UHIRUPV�PDGH�WR�WKH�FLYLO� MXVWLFH�V\VWHP�DIWHU�WKH�:RROI�5HSRUW��>��@
�E� $GYLVH�4XLFNIL[�RQ�WKH�W\SH�RI�FRXUW�DQG�SURFHGXUH�OLNHO\�WR�EH�XVHG�IRU�HDFK�RI�WKHLU�FODLPV��>��@

� 7\URQH��DJHG�����KDV�PLVVHG� WKH� ODVW�EXV�DQG�KDV� WR�ZDON�KRPH�� � ,W� LV���D�P��DQG�D�SROLFH�RIILFHU�GULYLQJ�SDVW� LQ�D�SROLFH�FDU�VHHV�7\URQH�DQG�VWRSV�� �7KH�SROLFH�RIILFHU� WHOOV�7\URQH�WR�HPSW\�KLV�SRFNHWV�� �7\URQH�LV� WLUHG�DQG�EHFRPHV�DQQR\HG�DW� WKLV�� �+H�UHIXVHV� WR�GR�VR�DQG�NHHSV�RQ�ZDONLQJ���7KH�SROLFH�RIILFHU�WKHQ�JUDEV�7\URQH�E\�WKH�VKRXOGHU�DQG�SXVKHV�KLP�LQWR�WKH�SROLFH�FDU���7\URQH�LV�WDNHQ�WR�WKH�ORFDO�SROLFH�VWDWLRQ�
�D� ([SODLQ� ZKDW� SRZHUV� WKH� SROLFH� KDYH� WR� VWRS� DQG� VHDUFK� VRPHRQH�� DQG� ZKHQ� WKH�SROLFH�KDYH�WKH�ULJKW�WR�DUUHVW�VRPHRQH��>��@
�E� $GYLVH�7\URQH�RQ�ZKHWKHU�WKH�SROLFH�RIILFHU�DFWHG�ODZIXOO\�ZLWKLQ�KLV�SRZHUV��>��@


