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$OWKRXJK�WKLV�FRXOG�EH�D�IDLU�FRPPHQW�RQ�WKH�OHJDO�V\VWHP�LQ�WKH�����V��WKHVH�ZRUGV�ZHUH�ZULWWHQ�E\�6LU�7KRPDV�(UVNLQH�0D\�LQ�������&RQVWLWXWLRQDO�+LVWRU\�RI�(QJODQG��
7KH�VRFLDO�UHIRUPHU�-HUHP\ %HQWKDP��������������DUJXHG�IRU�FRQVWDQW�UDGLFDO�OHJLVODWLRQ� WR�DFKLHYH� WKH�JUHDWHVW� KDSSLQHVV�RI� WKH�JUHDWHVW� QXPEHU�� �)URP�WKLV�WLPH�HIIRUWV�ZHUH�PDGH�WR�GHP\VWLI\�ODZ�DQG�WR�VHH�LW�DV�D�VHW�RI�SUDFWLFDO�UXOHV���)URP�WKH�5HIRUP�$FW������RQZDUGV��D�VHULHV�RI�UHIRUP�PHDVXUHV�ZHUH�SDVVHG�� � 7KH� -XGLFDWXUH� $FWV� �������� ZHUH� IROORZHG� E\� D� VHULHV� RI� $FWV�FRGLI\LQJ�VXEVWDQWLYH�EUDQFKHV�RI� ODZ�� OLNH� WKH�6DOH�RI�*RRGV�$FW� �����DQG�WKH�3DUWQHUVKLS�DFW��������7KLV�FRQWLQXHG�ZLWK�D�VHULHV�RI�UHIRUP�$FWV�RQ�ODQG��HJ��WKH�ODZ�RI�SURSHUW\�OHJLVODWLRQ�RI��������7KHVH�YDULRXV�PHDVXUHV��KRZHYHU��ZHUH�DG�KRF�UHVSRQVHV�WR�SDUWLFXODU�SUREOHPV���7KHUH�ZDV�QR�RYHUDOO�SODQ�RU�FRQVLVWHQF\�RI�HIIRUW�DQG�WKLV�ZDV�WR�UHPDLQ�WKH�VLWXDWLRQ�XQWLO�WKH�����V�
7KH� QHHG� IRU� FRQWLQXDO� UHIRUP� DULVHV� IRU� D� QXPEHU� RI� UHDVRQV�� � 6WDWXWHV�UHPDLQ� LQ� IRUFH� XQWLO� UHSHDOHG� DQG� VRPH� VWDWXWHV� JHW� RYHUORRNHG�� OLNH� WKH�,QQNHHSHUV� $FW� ������ � 7KH� YDVW� DPRXQW� RI� ODZ� DQG� WKH� LQFUHDVLQJ� UDWH� DW�ZKLFK�LW�LV�EHLQJ�PDGH�KDV�EHFRPH�RYHUZKHOPLQJ��DQ�H[DPSOH�RI�WKLV LV�WKDW��DFFRUGLQJ�WR�WKH�+RPH�2IILFH��WKH�QXPEHU�RI�FULPLQDO�RIIHQFHV�LV�RYHU����������,Q�D�UDSLGO\�FKDQJLQJ�VRFLHW\�QHZ�ODZV�KDYH�WR�EH�PDGH�WR�PHHW�QHZ�QHHGV��HJ�� WKH�&ULPLQDO� -XVWLFH� DQG�3XEOLF�2UGHU� $FW� �����PDNHV� LW� DQ� RIIHQFH� WR�PDNH�� GLVWULEXWH��DGYHUWLVH�RU� SRVVHVV� FKLOG� SURQRJUDSK\�ZKLFK� LV� VLPXODWHG�E\�FRPSXWHU�JUDSKLFV���5HVSRQVLELOLW\�IRU�WKH�ODZ�LV�VRPHZKDW�GLYHUVH�DV�WKH�+RPH�6HFUHWDU\�LV�UHVSRQVLEOH�IRU�WKH�FULPLQDO�ODZ��ZKLOH�WKH�/RUG�&KDQFHOORU�LV�UHVSRQVLEOH�IRU�WKH�FRXUWV�DQG�ERWK�FLYLO DQG�FULPLQDO�SURFHGXUH���7KHUH�LV�QR�VLQJOH�ERG\�RU�SHUVRQ�ZKR�FDQ�DFFHSW�UHVSRQVLELOLW\�IRU�UHIRUP�

:+<�127�/($9(�/$:�5()250�72�7+(�&28576"
7KH�FRXUWV�� WKURXJK�WKHLU�XVH�RI� WKH�GRFWULQH�RI�SUHFHGHQW��FRXOG�EULQJ�DERXW�FKDQJHV� LQ� WKH� ODZ�� �6RPH�DFDGHPLFV� IDYRXU� MXGJH�PDGH�ODZ��EHFDXVH� LW� LV�EDVHG�RQ�UHDO�FDVHV�UDWKHU�WKDQ�OHJLVODWLRQ�ZKLFK�LV�PDGH�LQ�DQ�DUWLILFLDO�ZD\���+RZHYHU�� MXGJHV�FKDQJLQJ� WKH� ODZ�FRQIOLFWV�ZLWK� WKHLU� FRQVWLWXWLRQDO�SRVLWLRQ��DV�LW�LV�XS�WR�3DUOLDPHQW�WR�GR�WKLV���2WKHU�DUJXPHQWV�DJDLQVW�MXGJHV�UHIRUPLQJ�WKH� ODZ� KDYH� EHHQ� SXW� IRUZDUG� E\� 1RUPDQ� 0DUVK�� D� IRUPHU� /DZ�&RPPLVVLRQHU�
�D� $� MXGJH� FDQQRW� PDNH� DVVXPSWLRQV� DERXW� SHRSOH
V� YDOXHV�� WKLV� LV�EHWWHU�OHIW�WR�3DUOLDPHQW��E� UHIRUP�GHSHQGV�RQ�D�FDVH�FRPLQJ�EHIRUH�WKH�FRXUWV��F� D�UHIRUPLQJ�GHFLVLRQ�PD\�EH�KDUG�RQ�WKH�ORVLQJ�SDUW\��G� WKH�V\VWHP�RI�SUHFHGHQW�LV�VORZHU�WKDQ�OHJLVODWLRQ��H� WKH�FRXUWV�DUH�QRW�ZHOO� LQIRUPHG�RQ�WKH�EDFNJURXQG�WR�SUREOHPV�DV�WKH\�FDQQRW�FRQVXOW�H[SHUWV�RU�LQWHUHVWHG�ERGLHV�

(67$%/,6+0(17�2)�7+(�/$:�5()250�$*(1&,(6
,Q� ����� DQ� $PHULFDQ� ODZ\HU�� %HQMDPLQ� &DUGR]R�� LQ� �$� 0LQLVWU\� RI� -XVWLFH��+DUYDUG�/DZ�5HYLHZ��������VXJJHVWHG�D�SHUPDQHQW�ERG\�



$VLI�7XIDO

�ZZZ�ODZWHDFKHU�FR�XN

³7KH�FRXUWV�DUH�QRW�KHOSHG�DV�WKH\�FRXOG�DQG�RXJKW�WR�EH�LQ�WKH�DGDSWDWLRQ�RI�ODZ� WR� MXVWLFH�� �7KH�PDLQ� UHDVRQ� WKH\�DUH�QRW�KHOSHG� LV�EHFDXVH� WKHUH� LV�QR�RQH�ZKRVH�EXVLQHVV�LW�LV�WR�JLYH�ZDUQLQJ�WKDW�KHOS�LV�QHHGHG«´
,Q� ����� WKH� /RUG� &KDQFHOORU� VHW� XS� WKH� /DZ� 5HYLVLRQ� &RPPLWWHH� ZKLFK�EHFDPH� WKH� /DZ� 5HIRUP� &RPPLWWHH LQ� ������ � ,W� LV� D� SDUW� WLPH� ERG\� RI�SUDFWLWLRQHUV� DQG� DFDGHPLFV� ZKRVH� WDVN� LV� WR� H[DPLQH� DQG� UHSRUW� RQ� DQ\�PDWWHUV�RI�FLYLO�ODZ�UHIHUUHG�WR�LW�E\�WKH�/RUG�&KDQFHOORU�
,Q������WKH�+RPH�VHFUHWDU\�VHW�XS�WKH�&ULPLQDO�/DZ�5HYLVLRQ�&RPPLWWHH��D�SDUW� WLPH� ERG\�� WR� FDUU\� RXW� D� VLPLODU� UROH� DV� UHJDUGV� FULPLQDO� ODZ�� DQG� LW�H[DPLQHV�PDWWHUV�UHIHUUHG�WR�LW�E\�WKH�+RPH�6HFUHWDU\�
,Q������D�:KLWH�3DSHU�SURSRVHG�VHWWLQJ�XS�D�IXOO�WLPH�ERG\�
³2QH�RI�WKH�KDOOPDUNV�RI�DQ�DGYDQFHG�VRFLHW\�LV�WKDW�LWV�ODZV�VKRXOG�QRW�RQO\�EH� MXVW�EXW�DOVR�WKDW� WKH\�EH�NHSW�XS�WR�GDWH�DQG�EH UHDGLO\�DFFHVVLEOH�WR�DOO�ZKR�DUH�DIIHFWHG�E\�WKHP�´�3URSRVDOV�IRU�(QJOLVK�DQG�6FRWWLVK�/DZ�&RPPLVVLRQV�������&PQG�������
7KLV�ZDV�TXLFNO\�IROORZHG�E\�WKH�/DZ�&RPPLVVLRQV�$FW�������ZKLFK�VHW�XS�WZR�&RPPLVVLRQV��RQH�IRU�(QJODQG�DQG�:DOHV��MRLQWO\��DQG�RQH�IRU�6FRWODQG���6HFWLRQ���RI�WKH�$FW�SURYLGHV�
³,W�VKDOO�EH�WKH�GXW\�RI�«�WKH�&RPPLVVLRQV�«�WR�NHHS�XQGHU�UHYLHZ�DOO�WKH�ODZ�«�ZLWK�D�YLHZ�WR�LWV�V\VWHPDWLF�GHYHORSPHQW�DQG�UHIRUP��LQFOXGLQJ�LQ�SDUWLFXODU�WKH� FRGLILFDWLRQ� RI� VXFK� ODZ�� WKH� HOLPLQDWLRQ� RI� DQRPDOLHV�� WKH� UHSHDO� RI�REVROHWH� DQG� XQQHFHVVDU\� HQDFWPHQWV�� WKH� UHGXFWLRQ� RI� WKH� QXPEHU� RI�VHSDUDWH�HQDFWPHQWV�DQG�JHQHUDOO\�WKH�VLPSOLILFDWLRQ�DQG�PRGHUQLVDWLRQ�RI�WKH�ODZ�«´
7KH�VHFWLRQ�ZHQW�RQ�WR�SURYLGH�WKDW�WKH�&RPPLVVLRQV�VKRXOG�
�D� FRQVLGHU�SURSRVDOV�IRU�UHIRUP�PDGH�WR�WKHP��E� SUHSDUH� DQG� JLYH� WR� WKH� 0LQLVWHU� SURJUDPPHV� IRU� WKH� UHIRUP� RI�GLIIHUHQW�EUDQFKHV�RI�WKH�ODZ��F� SUHSDUH�GUDIW�ELOOV�IRU�PDWWHUV�DSSURYHG��G� SUHSDUH�WKH�FRQVROLGDWLRQ�RI�VWDWXWHV�RQ�UHTXHVW�E\�WKH�0LQLVWHU��H� JLYH�DGYLFH�RQ�UHIRUP�WR�*RYHUQPHQW�GHSDUWPHQWV�DQG�RWKHUV��I� REWDLQ�LQIRUPDWLRQ�DERXW�RWKHU�OHJDO�V\VWHPV�ZKLFK�PLJKW�KHOS�LQ�WKH�WDVN�RI�UHIRUP�

:+2�&2175,%87(6�72�5()250�2)�7+(�/$:"
7+(�-8'*(6
$V� ZH� KDYH� VHHQ� DERYH� WKH� MXGJHV� SOD\� D� SDUW� LQ� UHIRUP� RI� WKH ODZ� E\�DGDSWLQJ�ROG�GHFLVLRQV�WR�QHZ�VLWXDWLRQV���7KH�H[DPSOH�LV�RIWHQ�JLYHQ�IURP�WKH�ODZ�RI�WRUW�KRZ�WKH�SULQFLSOH�LQ�'RQRJKXH�Y�6WHYHQVRQ�� LH��WKDW�\RX�PXVW�QRW�LQMXUH� \RXU� QHLJKERXU�� KDV� EHHQ� XVHG� WR� LPSRVH� OLDELOLW\� LQ� D�ZLGH� UDQJH� RI�VLWXDWLRQV�
7+(�/$:�5()250�&200,77((
7KLV�FRPPLWWHH�KDV�SURGXFHG�D�UDQJH�RI�UHSRUWV�ZKLFK�KDYH�EHHQ�IROORZHG�E\�OHJLVODWLRQ�� � 7KH� 2FFXSLHUV
� /LDELOLW\� $FW� ����� DQG WKH� /DWHQW� 'DPDJH� $FW������DUH�H[DPSOHV�RI�WKLV�
7+(�&5,0,1$/�/$:�5(9,6,21�&200,77((
7KLV� FRPPLWWHH� DOVR� SURGXFHV� UHSRUWV� IURP� WLPH� WR� WLPH�� DQG� WKH� 7KHIW� $FW������ZDV�WKH�SURGXFW�RI�RQH�UHSRUW���+RZHYHU��LWV�UHSRUW�RQ�FULPLQDO�SURFHGXUH�HQWLWOHG� �(YLGHQFH� *HQHUDO�� ZKLFK� ZDV� PDGH� LQ� ����� DIWHU� HLJKW� \HDUV� RI�LQYHVWLJDWLRQ�� ZDV� QHYHU� LPSOHPHQWHG�� � 7KLV� ZDV� SDUWO\� EHFDXVH� RI� WKH�
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UHFRPPHQGDWLRQV�ZKLFK� LW�PDGH��ZKLFK� LQFOXGHG� WKH�DEROLWLRQ�RI� WKH� ULJKW�RI�VLOHQFH�ZKHQ�D�VXVSHFW�LV�DUUHVWHG�
1RWH��7KH�SUREOHPV�IDFHG�E\�WKH�DERYH�WZR�FRPPLWWHHV�DUH�WKDW�WKH\�DUH�SDUW�WLPH��KDYH� OLPLWHG� UHVRXUFHV�� FDQQRW� LQLWLDWH UHSRUWV� EXW� KDYH� WR�ZDLW� IRU� WKH�0LQLVWHU�WR�WHOO�WKHP�ZKDW�WR�H[DPLQH��DQG�RIWHQ�WDNH�D�ORQJ�WLPH�WR�SURGXFH�D�UHSRUW���7KH�FRQVHTXHQFH�LV�WKDW�WKHLU�UHIRUPV�KDYH�EHHQ�SLHFHPHDO�
7KH�/DZ�&RPPLVVLRQV�DUH�GHDOW�ZLWK�VHSDUDWHO\�EHORZ�
3$5/,$0(17
3DUOLDPHQW� KDV� QXPHURXV� FRPPLWWHHV� ZKLFK� LQYHVWLJDWH� YDULRXV� DVSHFWV� RI�ODZ� UHIRUP� IURP� WLPH� WR� WLPH�� � ,Q� -XO\� ������ HJ�� D�6HOHFW�&RPPLWWHH� RI� WKH�+RXVH� RI� /RUGV�ZDV� DSSRLQWHG� WR� UHYLHZ� WKH� ODZ� DQG� SURFHGXUH� UHODWLQJ� WR�PXUGHU�DQG�OLIH�LPSULVRQPHQW���,W�UHFRPPHQGHG�WKDW�WKH�VHQWHQFH�IRU�PXUGHU�EH�FKDQJHG� IURP�D� IL[HG�VHQWHQFH�RI� OLIH� LPSULVRQPHQW� WR�D�PD[LPXP�RI� OLIH�LPSULVRQPHQW�� LH� WKH� FRXUW� ZRXOG� KDYH� SRZHU� WR� JLYH� D� OHVVHU� WHUP�� � ,Q�'HFHPEHU�������WKH�+RXVH�RI�&RPPRQV�+RPH�$IIDLUV�&RPPLWWHH�SURGXFHG�D�UHSRUW� RQ� WKH�PDQGDWRU\� OLIH� VHQWHQFH� DQG� UHFRPPHQGHG� WKDW� WKH� VHQWHQFH�VKRXOG�VWD\�
*29(510(17�'(3$570(176
7KHVH� FRQVWDQWO\� NHHS� XQGHU� UHYLHZ� WKH� ODZ� ZLWKLQ� WKHLU� SDUWLFXODU� DPELW���7KH\�PD\�DSSRLQW�D�FRPPLWWHH�IURP�ZLWKLQ�WKH�GHSDUWPHQW�WR�UHYLHZ�D�WRSLF�RU�PD\�KHOS�LQ�GLUHFWLQJ�WKH�ZRUN�RI�DQ�LQGHSHQGHQW�DGYLVRU\�FRPPLWWHH�
2QH� H[DPSOH� RI� D� FRPPLWWHH�ZLWKLQ� D�*RYHUQPHQW� GHSDUWPHQW� FRPHV� IURP�WKH�2IILFH�RI�)DLU�7UDGLQJ�� �)ROORZLQJ�QXPHURXV�FRPSODLQWV�DERXW� WLPHVKDUH�VHOOLQJ��D�GHSDUWPHQWDO�UHSRUW�ZDV�PDGH�FDOOLQJ�IRU�OHJLVODWLRQ���7KH�7LPHVKDUH�$FW� ����� QRZ� JLYHV� D� FRQVXPHU� D� ULJKW� WR� FDQFHO� ZLWKLQ� ��� GD\V�� LI� D�WLPHVKDUH�DJUHHPHQW�LV�PDGH�ZLWK�D�EXVLQHVV�
*RYHUQPHQW� PLQLVWHUV� PD\� DOVR� UHIHU� PDWWHUV� WR� WKH� /DZ� &RPPLVVLRQ�� � ,Q������� WKH� +RPH� 6HFUHWDU\� UHIHUUHG WKH� KHDUVD\� HYLGHQFH� UXOH� WR� WKH�&RPPLVVLRQ�� � 7KLV� UXOH� SUHYHQWHG� D�ZLWQHVV� LQ� FRXUW� JLYLQJ� HYLGHQFH� DERXW�VRPHWKLQJ� ZKLFK� VRPHRQH� HOVH� KDG� WROG� KLP� RU� KHU�� DQG� LW� ZDV� ZLGHO\�EHOLHYHG� WKDW� WKLV� RSHUDWHG� WR� H[FOXGH� LPSRUWDQW� HYLGHQFH�� � 7KH� /DZ�&RPPLVVLRQ� UHFRPPHQGDWLRQV�ZHUH� LPSOHPHQWHG� E\� WKH�&LYLO� (YLGHQFH�$FW�������ZKLFK�DEROLVKHV�WKH�KHDUVD\�UXOH�LQ�FLYLO�SURFHHGLQJV�
52<$/�&200,66,216
7KHVH� ERGLHV� DOVR� SURGXFH� LGHDV� IRU� UHIRUP�� HJ�� WKH�5R\DO� &RPPLVVLRQ� RQ�&LYLO�/LDELOLW\�DQG�&RPSHQVDWLRQ�IRU�3HUVRQDO�,QMXU\�UHSRUWHG�LQ�������3HDUVRQ�5HSRUW����2QH�RI�LWV�UHFRPPHQGDWLRQV�ZDV�D��QR�IDXOW��FRPSHQVDWLRQ�VFKHPH�IRU� WKH�YLFWLPV�RI�URDG�DFFLGHQWV�� IXQGHG�E\�D�WD[�RQ�SHWURO��EXW� WKLV�ZDV�QRW�LPSOHPHQWHG�� � ,W�KDV�EHHQ�VDLG� WKDW�VXFK�FRPPLVVLRQV�DUH�PHUHO\�D�ZD\�RI�SRVWSRQLQJ�GHDOLQJ�ZLWK�D�SUREOHP�IRU�DW�OHDVW�WZR�\HDUV���7KLV�FULWLFLVP�FDQQRW�EH�PDGH�DERXW�WKH�UHSRUW�RI�WKH�5R\DO�&RPPLVVLRQ�RQ�&ULPLQDO�-XVWLFH�LQ�-XO\������� VZLIWO\� IROORZHG� E\� WKH� &ULPLQDO� -XVWLFH� DQG� 3XEOLF� 2UGHU� $FW� ������ZKLFK�LPSOHPHQWHG�PDQ\�RI�LWV�UHFRPPHQGDWLRQV�
81,9(56,7,(6�$1'�&2//(*(6
6RPH�DFDGHPLFV� LQ�FHUWDLQ�XQLYHUVLWLHV�DQG�FROOHJHV�DUH�FRQVWDQWO\�FDUU\LQJ�RXW�UHVHDUFK�LQ�YDULRXV�DUHDV�RI�ODZ���2QH�H[DPSOH�RI�VXFK�DQ�LQVWLWXWLRQ�LV�WKH�&HQWUH�IRU�6RFLR�/HJDO�6WXGLHV�DW�2[IRUG�8QLYHUVLW\�
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35(6685(�*52836
3UHVVXUH�JURXSV�ZLWK�ZLGHO\�GLIIHULQJ�DLPV�DOVR�FRQWULEXWH�WR� ODZ�UHIRUP��HJ��WKH� 1DWLRQDO� &RQVXPHU� &RXQFLO� ZKLFK� SURPRWHV� FRQVXPHUV
� LQWHUHVWV�� WKH�+RZDUG�/HDJXH�IRU�3HQDO�5HIRUP�ZKLFK�FDPSDLJQV�IRU�SULVRQHUV��WKH�-XVWLFH�RUJDQLVDWLRQ�ZKLFK�XSKROGV�WKH�SULQFLSOHV�RI�MXVWLFH�DQG�WKH�ULJKW�WR�D�IDLU�WULDO�DQG� WKH� /HJDO� $FWLRQ�*URXS�ZKLFK� FDPSDLJQV� WR� LPSURYH� OHJDO� VHUYLFHV� IRU�GLVDGYDQWDJHG�PHPEHUV�RI�VRFLHW\�
0(',$�35(6685(
7KH� LQIOXHQFH� RI� WKH� PHGLD� PXVW� QRW� EH� IRUJRWWHQ� HVSHFLDOO\� ZLWK� VXFK�SLRQHHULQJ�SURJUDPPHV�DV��5RXJK�-XVWLFH��

7+(�/$:�&200,66,21
$OWKRXJK� UHIHUHQFH� ZLOO� EH� PDGH� WR� WKH� /DZ� &RPPLVVLRQ�� LW� PXVW� EH�UHPHPEHUHG� WKDW� WKHUH� LV� DOVR� D� &RPPLVVLRQ� IRU� 6FRWODQG�� � 7KH� WZR�&RPPLVVLRQV� FR�RSHUDWH� RQ� PDWWHUV� ZKLFK� DIIHFW� ERWK� 6FRWODQG� DQG� DOVR�(QJODQG�DQG�:DOHV�
7KHUH�DUH�ILYH�PHPEHUV��QDPHO\� WKH�FKDLUPDQ�DQG� IRXU�RWKHUV�ZKR�PXVW�EH�EDUULVWHUV��VROLFLWRUV�RU�XQLYHUVLW\�WHDFKHUV���7KH\�DUH�DSSRLQWHG�LQLWLDOO\�IRU�ILYH�\HDUV� EXW� PD\� EH� DVNHG� WR� VWD\� IRU� ORQJHU�� � 7KH\� ZRUN� SDUW� WLPH� IRU� WKH�&RPPLVVLRQ���7KHUH�LV�FXUUHQWO\�D�VWDII�RI����ODZ\HUV�LQFOXGLQJ�IRXU�GUDIWVPHQ�IURP� WKH� 2IILFH� RI� 3DUOLDPHQWDU\� &RXQVHO�� � 7KHUH� DUH� DOVR� ��� UHVHDUFK�DVVLVWDQWV�� QRUPDOO\� DSSRLQWHG� IRU� RQH� \HDU�� DQ� DGPLQLVWUDWLYH� VWDII� DQG�FRQVXOWDQWV�ZKR�DUH�XVHG�RQ�DQ�DG�KRF�EDVLV�� �7KH�&RPPLVVLRQ� LV� ILQDQFHG�E\� WKH� /RUG� &KDQFHOORU
V� 'HSDUWPHQW� DQG� LQ� ����� WKH� FRVW� ZDV� ��� PLOOLRQ���7KHUH� LV� D� VHSDUDWH� �&RQYH\DQFLQJ� 6WDQGLQJ� &RPPLWWHH�� ZKLFK� GHDOV� ZLWK�PDWWHUV�FRQFHUQLQJ�ODQG�
7KH�SXUSRVH�RI� WKH�&RPPLVVLRQ� LV� WR�NHHS� WKH�ZKROH�RI� WKH� ODZ�RI�(QJODQG�DQG�:DOHV�XQGHU�UHYLHZ�DQG�SURPRWH�WKH�UHIRUP�RI�WKH�ODZ���,WV�DLPV�LQFOXGH�WKH�IROORZLQJ�
�D� WR�VLPSOLI\�WKH�ODZ��E� WR�FRGLI\�WKH�ODZ��F� WR�HOLPLQDWH�DQRPDOLHV��G� WR�UHGXFH�WKH�QXPEHU�RI�VHSDUDWH�$FWV�RQ�D�SDUWLFXODU�PDWWHU��H� WR�UHSHDO�REVROHWH�$FWV�
+2:�'2(6�7+(�/$:�&200,66,21�&$55<�287�,76�:25."
7KH� &RPPLVVLRQ� SXEOLVKHV� D�FRQVXOWDWLRQ� SDSHU �IRUPHUO\� FDOOHG� D� ZRUNLQJ�SDSHU��RQ�D SDUWLFXODU�PDWWHU��H[SODLQLQJ�WKH�SUREOHPV�DQG�PDNLQJ�SURYLVLRQDO�UHFRPPHQGDWLRQV���7KHVH�DUH�FLUFXODWHG�WR�ODZ\HUV��DFDGHPLFV��*RYHUQPHQW�GHSDUWPHQWV� DQG� RWKHU� LQWHUHVWHG� ERGLHV�� DVNLQJ� IRU� FRPPHQWV�� � $IWHU� D�VXLWDEOH� SHULRG� WR� DOORZ� IRU� FRPPHQWV� WR� EH� FROODWHG� DQG�GLVFXVVHG�� D� GUDIW�UHSRUW� LV� SUHSDUHG�� XVXDOO\� ZLWK� D� GUDIW� ELOO� DWWDFKHG� DQG� WKLV� UHSRUW� LV�SUHVHQWHG� WR� WKH� /RUG� &KDQFHOORU�� � 7KH� &RPPLVVLRQ� KDV� VR� IDU� SURGXFHG�DSSUR[LPDWHO\� ���� FRQVXOWDWLRQ� SDSHUV� DQG� ���� UHSRUWV� DQG� SXEOLVKHV� DQ�DQQXDO�UHSRUW���7KH�PDLQ�LQWHUHVWV�RI�WKH�&RPPLVVLRQ�DUH�IDPLO\�ODZ��FULPLQDO�ODZ��WKH�ODZ�RI�SURSHUW\��FRPPRQ�ODZ�DQG�VWDWXWH�ODZ�UHYLVLRQ�
(;$03/(6�2)�7+(�&200,66,21
6�:25.
3URJUDPPHV�IRU�UHIRUP
2QH�RI� WKH� WDVNV�RI� WKH�&RPPLVVLRQ�XQGHU� WKH�/DZ�&RPPLVVLRQV�$FW� �����ZDV� WR�SUHSDUH�SURJUDPPHV� IRU� UHIRUP�DQG� WR� VXEPLW� WKHVH WR� WKH�0LQLVWHU���7KH�IROORZLQJ�SURJUDPPHV�KDYH�EHHQ�SURGXFHG�
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�D� WKH� ILUVW� SURJUDPPH� ������� FRQWDLQHG� ��� LWHPV�� LQFOXGLQJ� WKH�FRGLILFDWLRQ�RI�WKH�HQWLUH�ODZ�RI�FRQWUDFW��E� WKH� VHFRQG�SURJUDPPH� ������� LQFOXGHG� WKH� FRGLILFDWLRQ�RI� FULPLQDO�DQG�IDPLO\�ODZ��F� WKH�WKLUG�SURJUDPPH��������GHDOW�ZLWK�SULYDWH�LQWHUQDWLRQDO�ODZ��G� WKH� IRXUWK� SURJUDPPH� ������� FRYHUHG� QLQH� LWHPV� RQ� VXFK� GLYHUVH�PDWWHUV�DV�WKH�PRGHUQLVDWLRQ�RI�FRQYH\DQFLQJ��DQG�WKH�ODZ�UHODWLQJ�WR�PHQWDOO\�LQFDSDFLWDWHG�DGXOWV��H� WKH� ILIWK� SURJUDPPH� ������� GHDOW�ZLWK� WZR� LWHPV�� LH�� MXGLFLDO� UHYLHZ�DQG�WKH�XVH�RI�GDPDJHV�LQ�SHUVRQDO�LQMXU\�OLWLJDWLRQ��I� WKH�VL[WK�SURJUDPPH��������FRYHUHG����LWHPV��LH�WKH�ODZ�RI�FRQWUDFW��GDPDJHV��OLPLWDWLRQ�SHULRGV��LOOHJDO�WUDQVDFWLRQV��ODQGORUG�DQG�WHQDQW�WUDQVIHU� RI� ODQG�� WUXVWV�� IDPLO\� ODZ�� FRPSDQ\� ODZ�� WKLUG� SDUW\� ULJKWV�DJDLQVW� LQVXUHUV�� DQG� FULPLQDO� ODZ� �LQFOXGLQJ� LQYROXQWDU\�PDQVODXJKWHU�DQG�RIIHQFHV�DJDLQVW�WKH�SHUVRQ��
5HSRUWV
/LVWHG�EHORZ�LV�D�YHU\�VPDOO�VHOHFWLRQ�IURP�WKH�UHSRUWV�
�D� )DPLO\�/DZ��5HYLHZ�RI�&KLOG�/DZ�*XDUGLDQVKLS�DQG�&XVWRG\� �/DZ�&RPPLVVLRQ�1R��������WKH�&KLOGUHQ�$FW������ZDV�SDUWO\�EDVHG�RQ�WKLV�
�E� 6WDWXWH�/DZ�5HYLVLRQ����WK�5HSRUW��/DZ�&RPPLVVLRQ�1R���������7KLV�LQFOXGHG� D� GUDIW� ELOO� ZKLFK� ZDV� SUHVHQWHG� WR� 3DUOLDPHQW� LQ� 0D\� ����� DQG�SDVVHG�DV�WKH�6WDWXWH�/DZ��5HSHDOV��$FW������LQ�1RYHPEHU��������,W�UHSHDOHG�D� QXPEHU� RI� GLVXVHG� VWDWXWHV�� LQFOXGLQJ� WKH� ,QQNHHSHUV� $FW� ������ � 0RUH�UHFHQWO\��WKH�6WDWXWH�/DZ�5HSHDOV�$FW������FRQWDLQV����SDJHV�RI�VWDWXWHV�DQG�SDUWV� RI� VWDWXWHV� ZKLFK� KDYH� EHHQ� UHSHDOHG�� IURP� WKH� 2UGLQDQFHV� RI�&RUSRUDWLRQV�$FW������WR�WKH�SUHVHQW�WLPH�
�F� &ULPLQDO� /DZ�� &RPSXWHU� 0LVXVH� �/DZ� &RPPLVVLRQ� 1R�� ����� ZDV�SUHVHQWHG� WR�3DUOLDPHQW� LQ�2FWREHU������DQG�EHFDPH�WKH�&RPSXWHU�0LVXVH�$FW������LQ�-XQH������
�G� )DPLO\� /DZ�� 7KH� *URXQG� IRU� 'LYRUFH� �/DZ� &RPPLVVLRQ� 1R�� �������7KLV�ZDV�SURGXFHG�LQ�2FWREHU������DQG�LQFOXGHG�D�GUDIW�ELOO���,W�VXJJHVWV�WKDW�WKH�DLP�RI�GLYRUFH�ODZV�VKRXOG�EH�WR�GLVVROYH�WKH�PDUULDJH�ZLWK�WKH�PLQLPXP�RI�GLVWUHVV��WR�HQFRXUDJH�WKH�DPLFDEOH�UHVROXWLRQ�RI�SUDFWLFDO�LVVXHV�DERXW�WKH�KRPH��PRQH\�DQG�FKLOGUHQ��DQG�WR�PLQLPLVH�WKH�KDUP�WR�FKLOGUHQ�
�H� 'LVWUHVV� IRU� 5HQW� �/DZ� &RPPLVVLRQ� 1R�� ����� ZDV� LVVXHG� LQ� $SULO������� � ,W�H[DPLQHV�WKH�H[LVWLQJ�V\VWHP��XQGHU�ZKLFK�D� ODQGORUG�ZKR�LV�RZHG�UHQW�FDQ�HQWHU�WKH�SURSHUW\�DQG�WDNH�WKH�WHQDQW
V�JRRGV��WR�VHOO�WKHP�LQ�RUGHU�WR�SD\�WKH�UHQW�RZHG���,W�GHVFULEHV�WKH�ULJKW�DV�EHLQJ�ZURQJ�LQ�SULQFLSOH�
&RQVXOWDWLRQ�3DSHUV
$SSUR[LPDWHO\� ���� FRQVXOWDWLRQ� SDSHUV� KDYH� EHHQ� LVVXHG�� � )RU� H[DPSOH�� LQ������� WKH� &RPPLVVLRQ� SXEOLVKHG� µ/LDELOLW\� IRU� 3V\FKLDWULF� ,OOQHVV¶� �3DSHU� 1R��������7KLV�SDSHU�H[DPLQHG��LQ�SDUWLFXODU��WKH�VLWXDWLRQ�ZKHUH�VRPHRQH�VXIIHUV�SV\FKLDWULF� LOOQHVV�IROORZLQJ�WKH�GHDWK�RU� LQMXU\�RI�D�WKLUG�SDUW\�FDXVHG�E\�WKH�GHIHQGDQW¶V�QHJOLJHQFH�� �7KH�&RPPLVVLRQ�EHOLHYHV�WKDW� WKH�UHTXLUHPHQWV�IRU�OLDELOLW\� ODLG� GRZQ� LQ�$OFRFN� Y� &&� RI� 6RXWK� <RUNVKLUH� 3ROLFH ������� DUH� WRR�VWULFW�DQG�WKDW�LW�LV�VXIILFLHQW�LI�WKH�SODLQWLII�FDQ�HVWDEOLVK�D�FORVH�WLH�RI�ORYH�DQG�DIIHFWLRQ�ZLWK�WKH�YLFWLP�
&RGLILFDWLRQ
7KH� &RPPLVVLRQ
V� ZRUN� RQ� WKH� FRGLILFDWLRQ� RI� FRQWUDFW� ODZ� ZDV� HYHQWXDOO\�DEDQGRQHG�� RQH� UHDVRQ� EHLQJ� WKH� GLIILFXOW\� RI� ZKDW� WR� GR ZKHQ� IDFHG� ZLWK�FRQIOLFWLQJ�FDVH� ODZ�� �7KH�&RPPLVVLRQ�FXUUHQWO\�KRSHV� WR�FRGLI\� WKH�FULPLQDO�ODZ�� �5HSRUW�1R�����&ULPLQDO� /DZ�� /HJLVODWLQJ� WKH�&ULPLQDO�&RGH��2IIHQFHV�$JDLQVW� WKH� 3HUVRQ� DQG� *HQHUDO� 3ULQFLSOHV� �1RYHPEHU� ������� � 7KH�
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&RPPLVVLRQ�SRLQWV�RXW�WKDW�WKLV�DUHD�RI�QRQ�IDWDO�RIIHQFHV�DJDLQVW�WKH�SHUVRQ�LV� LQ� XUJHQW� QHHG� RI� UHIRUP� DQG� FLWHV� WKH� DUFKDLF� ODQJXDJH� RI� WKH�2IIHQFHV�$JDLQVW�WKH�3HUVRQ�$FW������
&RQVROLGDWLRQ
7KH� &RPPLVVLRQ� LV� FRQVWDQWO\� ORRNLQJ� DW� DUHDV� ZKLFK� ZRXOG� EHQHILW� IURP�FRQVROLGDWLRQ� PHDVXUHV�� � ([DPSOHV� UHVXOWLQJ� IURP� WKH� ZRUN� RI� WKH�&RPPLVVLRQ�LQFOXGH�WKH�0HUFKDQW�6KLSSLQJ�$FW�������WKH�(PSOR\PHQW�5LJKWV�$FW�������WKH�,QGXVWULDO�7ULEXQDOV�$FW������DQG�WKH�-XVWLFHV�RI�WKH�3HDFH�$FW������
/RFDO�OHJLVODWLRQ
7KH� &RPPLVVLRQ� KDV� EHHQ� ZRUNLQJ� IRU� VRPH� WLPH� RQ� D� SURJUDPPH� RI�UDWLRQDOLVDWLRQ� RI� ORFDO� OHJLVODWLRQ�� � 7KH� 6WDWXWH� /DZ� �5HIRUP�� $FW� ������ IRU�H[DPSOH��LQFOXGHG�WKH�UDWLRQDOLVDWLRQ�RI�DSSUR[LPDWHO\�������ORFDO�DQG�SULYDWH�DFWV� IRU� 6RXWK� <RUNVKLUH� ZKLFK� KDG� EHHQ� SDVVHG� EHWZHHQ� ����� DQG� �������7KH� /DZ� &RPPLVVLRQ� SXEOLVKHG� D� FKURQRORJLFDO� WDEOH� RI� ORFDO� OHJLVODWLRQ� LQ������FRYHULQJ�RYHU��������$FWV�RI�3DUOLDPHQW���7KLV�WDEOH�FRYHUV�ERWK�SXEOLF�ORFDO�$FWV�DQG�SULYDWH�ORFDO�$FWV�DQG�JLYHV�GHWDLOV�RI�WKRVH�VWLOO�LQ�IRUFH�
&2',),&$7,21
7KH�/DZ�&RPPLVVLRQV�$FW������VHWV�RXW�FRGLILFDWLRQ�DV�RQH�RI�WKH�GXWLHV�RI�WKH�&RPPLVVLRQ�� �7KH� LGHD�RI� D� FRGH� LV� TXLWH� VLPSOH�DV� WKH� UXOHV� IURP�RQH�EUDQFK�RI� ODZ�ZRXOG�EH�SXW� WRJHWKHU� LQ� WR�RQH�ERRN�RU� �FRGH��� �7KLV�KDV� LWV�DWWUDFWLRQV�� HJ�� WKH� RSSRUWXQLW\� FRXOG� EH� WDNHQ� WR� VLPSOLI\� WKH� ODZ�� WR� XVH�FOHDUHU�ODQJXDJH�DQG�DOO�WKH�ODZ�RQ�D�SDUWLFXODU�PDWWHU�FRXOG�EH�IRXQG�LQ�RQH�SODFH���7KH�&RPPLVVLRQ�LV�FRQWLQXLQJ�LWV�ZRUN�RQ�FRGLI\LQJ�WKH�FULPLQDO�ODZ�E\�GHJUHHV�� � ,W� KDV� HPSKDVLVHG� WKH� QHHG� IRU� WKH� FULPLQDO� ODZ� WR� EH� µPRUH�DFFHVVLEOH� DQG� FRPSUHKHQVLEOH� WR� RUGLQDU\� SHRSOH¶�� � 7KH� &RPPLVVLRQ� LV�FXUUHQWO\� ZRUNLQJ� RQ� WKH� VHQWHQFLQJ� SRZHUV� RI� FRXUWV�� � +RZHYHU�� WKHUH� DUH�GLIILFXOWLHV�DVVRFLDWHG�ZLWK�FRGLILFDWLRQ�DSDUW�IURP�WKH�SUDFWLFDO� LPSOLFDWLRQV�RI�FRGLI\LQJ�YDVW�DUHDV�RI�WKH�FRPPRQ�ODZ���)RU�H[DPSOH��DOO�HDUOLHU�FDVHV�ZRXOG�QRW� EH� JRRG� ODZ�� WKH� FRGH� LWVHOI�ZRXOG� QHHG� WR� EH� LQWHUSUHWHG� DQG� XQWLO WKLV�ZDV�GRQH�� WKH� ODZ�ZRXOG�EH�XQFHUWDLQ�� LI� WKH�FRGH�GLG�QRW�FRYHU�D�SDUWLFXODU�PDWWHU�� WKH� FRXUWV� ZRXOG� KDYH� WR� FUHDWH� D� SUHFHGHQW�� WKH� FRGH� ZRXOG�HYHQWXDOO\�EHFRPH�RXWGDWHG�DQG�KDYH�WR�EH�UHSODFHG�
7KHUH� DUH� DOVR� SUREOHPV� FRQFHUQHG� ZLWK� WKH� W\SH� RI� FRGH� WR� EH� FKRVHQ���:RXOG� LW�� HJ�� EH�D� YHU\�GHWDLOHG�RQH� OLNH� WKH�*HUPDQ�&LYLO�&RGH�ZLWK�������VHFWLRQV�� RU� OLNH� WKH� )UHQFK� �&RGH� &LYLO�� ZKLFK� VHWV� RXW� EDVLF� SULQFLSOHV��OHDYLQJ�WKH�FRXUWV�WR�ILOO�LQ�WKH�GHWDLOV"��$�GHWDLOHG�FRGH�LV�PRUH�FHUWDLQ�EXW�OHVV�IOH[LEOH�� �7KH� LGHD�RI�D�FRGH� LV�DOLHQ�WR�WKH�FRPPRQ�ODZ�V\VWHP��DOWKRXJK� LQ�SDUWV�LW�KDV�EHHQ�FRGLILHG��HJ��WKH�6DOH�RI�*RRGV�$FW�

$�0,1,67(5�2)�-867,&(
7KH�+DOGDQH�&RPPLWWHH�LQ������VXJJHVWHG�D�0LQLVWHU�RI�-XVWLFH�LQ�FKDUJH�RI�WKH� OHJDO� V\VWHP�� � 7KH� SUHVHQW� V\VWHP� GLYLGHV� UHVSRQVLELOLW\� EHWZHHQ� WKH�+RPH�6HFUHWDU\�DQG�WKH�/RUG�&KDQFHOORU�DQG�RWKHU�*RYHUQPHQW�GHSDUWPHQWV��HJ�� WKH�'HSDUWPHQW�RI�7UDGH� LV� LQ�FRQWURO�RI�FRQVXPHU�SURWHFWLRQ�� � ,W� LV� VDLG�WKDW�VXFK�D�0LQLVWU\�ZRXOG�KDYH�EHWWHU�FRQWURO�RYHU�ODZ�UHIRUP�

(9$/8$7,21�2)�35(6(17�326,7,21�21�/$:�5()250
7KH�/DZ�&RPPLVVLRQ�KDV�PDGH�SURJUHVV�LQ�VRPH�DUHDV��HJ��LW�KDV�DFKLHYHG�WKH�UHSHDO�RI�RXWGDWHG�ODZV�DQG�LW�KDV�PDGH�LQQRYDWLRQV�OLNH�WKH�SUHSDUDWLRQ�RI�GUDIW�ELOOV�FRQWDLQLQJ�UHIRUP�PHDVXUHV��WR�VDYH�3DUOLDPHQW�WLPH���7KH�VXFFHVV�RI�/DZ�&RPPLVVLRQ�UHFRPPHQGDWLRQV�IRU�UHIRUP�KDV�YDULHG�RYHU�WKH�\HDUV�RI�
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LWV� H[LVWHQFH�� EXW� WKH� RYHUDOO� VXFFHVV� UDWH� IRU� LPSOHPHQWDWLRQ� RI� WKH�&RPPLVVLRQ¶V� UHSRUWV� LV� ��� SHU� FHQW�� � 6LQFH� ������ ��� UHSRUWV� KDYH� EHHQ�LPSOHPHQWHG��DQG�DW� WKH�HQG�RI� �������� UHSRUWV�ZHUH�RXWVWDQGLQJ�� �5HFHQW�VXFFHVVHV� KDYH� LQFOXGHG� WKH�)DPLO\� /DZ�$FW� ������ WKH�7UXVWV� RI� /DQG� DQG�$SSRLQWPHQW� RI� 7UXVWHHV� $FW� ����� DQG� WKH� /DQG� 5HJLVWUDWLRQ� $FW� ������ � $�UHFHQW� UHSRUW� SXEOLVKHG� LQ� ������ 5HSRUW� RQ� ,QWHUHVW� UHFRPPHQGHG� WKDW� D�FUHGLWRU�VKRXOG�KDYH�DQ�DXWRPDWLF� ULJKW� WR� LQWHUHVW�RQ�XQSDLG�GHEWV��DQG� WKH�/DWH�3D\PHQW�RI�&RPPHUFLDO�'HEWV��,QWHUHVWV��%LOO�LV�EHIRUH�3DUOLDPHQW�
7KLV� VXFFHVV� UDWH� PD\� LQ� SDUW� EH� GXH� WR� JDLQLQJ� VXSSRUW� IRU� ODZ� UHIRUP�PHDVXUHV�IURP�DOO�SROLWLFDO�SDUWLHV���1HZ�SDUOLDPHQWDU\�SURFHGXUHV�KDYH�DOVR�KHOSHG���8QGHU�RQH�SURFHGXUH��DIWHU�WKH�VHFRQG�UHDGLQJ�LQ�WKH�+RXVH�RI�/RUGV�D�%LOO�FDQ�JR� WR�D�6SHFLDO�3XEOLF�%LOO�&RPPLWWHH��ZKLFK�FDQ�KHDU�ZULWWHQ�DQG�RUDO� HYLGHQFH�� � 7KLV� DOORZV� WHFKQLFDO� %LOOV�� VXFK� DV� WKRVH� SURGXFHG� E\� WKH�&RPPLVVLRQ�� WR�EH�JLYHQ�H[SHUW� VFUXWLQ\�ZLWKRXW� WDNLQJ�XS� WLPH�RQ� WKH� IORRU���7KHVH�FRPPLWWHHV�DUH�NQRZQ�DV�µ-HOOLFRH�&RPPLWWHHV¶���$�VHFRQG�FKDQJH�LQ�SURFHGXUH� DOORZV� D� SXEOLF� %LOO� WR� EH� DXWRPDWLFDOO\� UHIHUUHG� WR� D� 6HFRQG�5HDGLQJ�&RPPLWWHH�LI�WKH�%LOO�LV�WR�JLYH�HIIHFW�WR�D�/DZ�&RPPLVVLRQ�UHSRUW�
7KH�V\VWHP�RI�SURJUDPPHV�IRU�UHIRUP�KDV�QRW�EHHQ�FRQVLVWHQW��ZLWK�D����\HDU�JDS�EHWZHHQ�WKH�WKLUG�DQG�IRXUWK�SURJUDPPHV���3UREOHPV�KDYH�DULVHQ�ZLWK�WKH�VFKHPHV�IRU�WKH�FRGLILFDWLRQ�RI�FHUWDLQ�DUHDV�RI�ODZ�
,Q�VSLWH�RI�WKH�GLIILFXOWLHV�WKH�&RPPLVVLRQ�KDV�IDFHG��LQ�LWV�6L[WK�3URJUDPPH�RI�/DZ�5HIRUP� �1R������� SXEOLVKHG� LQ�-XQH������� LW� VHW�RXW� WKH�DGYDQWDJHV�RI�KDYLQJ�D�&RPPLVVLRQ�DV�KDYLQJ� LQGHSHQGHQFH�RI� WKH�*RYHUQPHQW�� D� VLQJOH�SXUSRVH�RI�ODZ�UHIRUP�DQG�H[SHUWLVH�GHYHORSHG�RYHU����\HDUV�
7KH�JHQHUDO�SXEOLF�QRZ�GHPDQG�WKDW�WKH�ODZ�VKRXOG�EH�FOHDU��DFFHVVLEOH�WR�DOO�DQG�FKHDS�WR�XVH���,Q�WKH�IDFH�RI�WKHVH�GHPDQGV�WKH�ZRUN�RI�WKH�&RPPLVVLRQ�VKRXOG�EH�JLYHQ�D�KLJKHU�SULRULW\�DQG�PRUH�UHVRXUFHV�VKRXOG�EH�DOORFDWHG�WR�LW���,Q�VSLWH�RI�UHFHQW�VXFFHVVHV��LW�PXVW�EH�UHPHPEHUHG�WKDW�LPSOHPHQWDWLRQ�RI�LWV�UHIRUPV�LV�VWLOO�YHU\�PXFK�LQ�WKH�KDQGV�RI�WKH�*RYHUQPHQW���$OWKRXJK�WKH�/DZ�&RPPLVVLRQ� LV�GHYHORSLQJ� LQLWLDWLYHV� IRU�ZRUNLQJ�FORVHU�ZLWK WKH�*RYHUQPHQW�DQG�KDV�VHW�WDUJHWV�IRU�DFKLHYLQJ�TXLFNHU�UHVSRQVHV�IURP�WKH�*RYHUQPHQW�WR�LWV�UHSRUWV�� WKLV� LV�DW�D�WLPH�ZKHQ�IXQGLQJ�KDV�EHHQ�FXW�DQG�WKH�&RPPLVVLRQ�KDV�KDG�WR�UHGXFH�WKH�QXPEHU�RI�IUHH�FRQVXOWDWLRQ�SDSHUV�LW�GLVWULEXWHV�

1RWHV�DGDSWHG�IURP��7��%ODNHPRUH�	�%��*UHHQH��/DZ�IRU�/HJDO�([HFXWLYHV��6HFRQG�(GLWLRQ�������


