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7KH� RIIHQFH� RI� REWDLQLQJ� SURSHUW\� EH� GHFHSWLRQ� LV� FUHDWHG� E\� V������ RI� WKH�7KHIW�$FW������ZKLFK�SURYLGHV�
³$� SHUVRQ� ZKR� E\� DQ\� GHFHSWLRQ� GLVKRQHVWO\� REWDLQV� SURSHUW\� EHORQJLQJ� WR�DQRWKHU�� ZLWK� WKH� LQWHQWLRQ�RI� SHUPDQHQWO\� GHSULYLQJ� WKH� RWKHU� RI� LW�� VKDOO� RQ�FRQYLFWLRQ�RQ�LQGLFWPHQW�EH�OLDEOH�WR�LPSULVRQPHQW�IRU�D�WHUP�QRW�H[FHHGLQJ����\HDUV�´
7KH�DFWXV�UHXV RI�WKLV�RIIHQFH�LV�FRPSOHWH�LI�WKH�GHIHQGDQW�����E\�GHFHSWLRQ�����REWDLQV�����SURSHUW\�����EHORQJLQJ�WR�DQRWKHU����7KH�PHQV�UHD FRQVLVWV�RI�WKH�GHIHQGDQW� DFWLQJ� ���� GLVKRQHVWO\� ���� ZLWK� WKH� LQWHQWLRQ� RI� SHUPDQHQWO\�GHSULYLQJ� WKH� RWKHU� RI� LW�� DQG� ���� GHOLEHUDWHO\� RU� UHFNOHVVO\� PDNLQJ� WKH�GHFHSWLRQ�

$&786�5(86
�� %<�'(&(37,21

6HFWLRQ�������SURYLGHV�
³)RU� WKH�SXUSRVHV�RI� WKLV� VHFWLRQ� µGHFHSWLRQ¶�PHDQV�DQ\�GHFHSWLRQ� �ZKHWKHU�GHOLEHUDWH�RU�UHFNOHVV��E\�ZRUGV�RU�FRQGXFW�DV�WR�IDFW�RU�DV�WR�ODZ��LQFOXGLQJ�D�GHFHSWLRQ� DV� WR� WKH� SUHVHQW� LQWHQWLRQV� RI� WKH� SHUVRQ�XVLQJ� WKH� GHFHSWLRQ�RU�DQ\�RWKHU�SHUVRQ�´
7KH�GHFHSWLRQ�PD\�WDNH�WKH�IRUP�RI�HLWKHU�ZRUGV�RU�FRQGXFW�
 :RUGV�DUH�JHQHUDOO\�WKH�PRVW�REYLRXV�ZD\�RI�SUDFWLVLQJ�D�GHFHSWLRQ��HJ��'�WHOOLQJ�9�WKDW�KH�LV�VHOOLQJ�D�GLDPRQG�ZKHQ�LW�LV��LQ�IDFW��JODVV�
 $� SHUVRQ
V� FRQGXFW� PD\� LPSO\� FHUWDLQ� IDFWV� ZKLFK� WXUQ� RXW� WR� EH�XQWUXH���,W�KDV�EHHQ�KHOG�WKDW�LVVXLQJ�D�FKHTXH�VXSSRUWHG�E\�D�FKHTXH�FDUG�LV�DQ� LPSOLHG� UHSUHVHQWDWLRQ�E\�FRQGXFW� WKDW� RQH�KDV�DFWXDO�DXWKRULW\� IURP� WKH�EDQN�WR�XVH�WKH�FDUG�DQG�WR�FRQWUDFW�RQ�EHKDOI�RI�WKH�EDQN�WKDW� LW�ZLOO�KRQRXU�WKH�FKHTXH�� � ,I� WKLV�UHSUHVHQWDWLRQ�LV�XQWUXH��EHFDXVH�� IRU�H[DPSOH�� WKH�EDQN�KDV� ZLWKGUDZQ� LWV� DXWKRULW\�� LW� EHFRPHV� D� GHFHSWLRQ��03&� Y�&KDUOHV >����@��EHORZ��
,I� WKH�GHIHQGDQW�E\�ZRUGV�RU�FRQGXFW�KDV�UHSUHVHQWHG�VRPHWKLQJ�ZKLFK�ODWHU�EHFRPHV� XQWUXH�� KH� LV� XQGHU� DQ� REOLJDWLRQ� WR� FRUUHFW� WKH� PLVFRQFHSWLRQ���&RQVHTXHQWO\��DQ�RPLVVLRQ�FDQ�DPRXQW�WR�D GHFHSWLRQ���6HH�
'33�Y�5D\ >����@�$&����
7KH�GHFHSWLRQ�PXVW�EH�DV� WR� IDFW�RU� ODZ�� �7KXV�� WKH� ODZ\HU�ZKR� WHOOV�KLV�KHU�FOLHQW� WKDW� HYHU\� ZLOO� PXVW� FRQWDLQ� D� OHJDF\� LQ� IDYRXU� RI� WKH� VROLFLWRU� ZKR�SUHSDUHG�LW��ZRXOG�FRPPLW�WKH�RIIHQFH�
'HFHSWLRQ� DV� WR� SUHVHQW� LQWHQWLRQV� FRYHUV� WKH� SHUVRQ� ZKR� PDNHV� D� IDOVH�SURPLVH�� RU� ZKR� VLWV� GRZQ� LQ� D� UHVWDXUDQW� LPSOLHGO\� UHSUHVHQWLQJ� WKDW� KH�LQWHQGV�WR�SD\�IRU�D�PHDO�EXW�DFWXDOO\�NQRZLQJ�WKDW�KH�KDV�QR�PRQH\�RQ�KLP�WR�SD\�
6HFWLRQ�������UHTXLUHV�WKH�GHFHSWLRQ�WR�EH�GHOLEHUDWH�RU�UHFNOHVV�

 $� GHFHSWLRQ� ZLOO� EH� GHOLEHUDWH� ZKHUH� WKH� GHIHQGDQW� NQRZV� WKDW� ZKDW� KH�UHSUHVHQWV�DV�WUXH�LV�XQWUXH� $� GHFHSWLRQ� ZLOO� EH� UHFNOHVV� ZKHUH� WKH� GHIHQGDQW�UHSUHVHQWV� DV� WUXH� WKDW�ZKLFK��DV�KH�LV�DZDUH��PD\�RU�PD\�QRW�EH�WUXH�
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7KH�GHFHSWLRQ�PXVW�FDXVH� WKH�REWDLQLQJ�RI�SURSHUW\�� �7KH�TXHVWLRQ�ZKHWKHU�WKH�GHFHSWLRQ�LV�DQ�HIIHFWLYH�RSHUDWLYH�FDXVH�RI�WKH�REWDLQLQJ�LV�D�TXHVWLRQ�RI�IDFW���6HH�
5�Y�/DYHUW\ >����@���$OO�(5�����
7KH�GHFHSWLRQ�PXVW�SUHFHGH�WKH�REWDLQLQJ�RI�SURSHUW\���6HH�
5�Y�&ROOLV�6PLWK >����@�&ULP�/5����5�Y�&RDG\ >����@�&ULP�/5����
,W� ZRXOG� VHHP� WR� IROORZ� WKDW� LI� WKH� YLFWLP� VD\V� KH� GLG� QRW� FDUH� ZKHWKHU� WKH�GHIHQGDQW
V�UHSUHVHQWDWLRQ�ZDV�WUXH�RU� IDOVH�� WKH�FDVH�DJDLQVW� WKH�GHIHQGDQW�PXVW�IDLO�EHFDXVH�KLV�GHFHSWLRQ�FDQQRW�EH�DQ�HIIHFWLYH�FDXVH�RI�WKH�REWDLQLQJ���+RZHYHU�� WKH�PDWWHU� KDV�EHHQ� LQWHUSUHWHG�GLIIHUHQWO\� E\� WKH�+RXVH�RI� /RUGV�DQG�D FDXVDO�OLQN�LPSOLHG�
03&�Y�&KDUOHV >����@�$&����5�Y�/DPELH >����@�$&�����
7KH�GHFHSWLRQ�PXVW�RSHUDWH�RQ�D�KXPDQ�PLQG���:KHUH�'�LQVHUWV�D�ZRUWKOHVV�WRNHQ� LQWR�D�PDFKLQH�DQG�REWDLQV�D�EDU�RI�FKRFRODWH�KH�FDQQRW� WKHUHIRUH�EH�FKDUJHG�XQGHU�V����EXW�FDQ�EH�FKDUJHG�ZLWK�WKHIW���$OVR�VHH�
5�Y�*RRGZLQ >����@�&ULP�/5����

�� 2%7$,16
6HFWLRQ�������SURYLGHV�
³)RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ� D� SHUVRQ� LV� WR� EH� WUHDWHG� DV� REWDLQLQJ�SURSHUW\� LI� KH� REWDLQV� RZQHUVKLS�� SRVVHVVLRQ� RU� FRQWURO� RI� LW�� DQG� µREWDLQ¶�LQFOXGHV�REWDLQLQJ�IRU�DQRWKHU�RU�HQDEOLQJ�DQRWKHU�WR�REWDLQ�RU�WR�UHWDLQ�´
)UHTXHQWO\�� D� GHIHQGDQW� REWDLQV� RZQHUVKLS�� SRVVHVVLRQ� DQG� FRQWURO� RI� WKH�SURSHUW\�EXW�WKH�REWDLQLQJ�RI�DQ\�RI�WKHVH�VXIILFHV�

 ,I�'�E\�GHFHSWLRQ�LQGXFHV�9�WR�VHOO�JRRGV�WR�KLP�WKH�RIIHQFH�LV�FRPSOHWH�ZKHQ�RZQHUVKLS�LV�WUDQVIHUUHG�ZKLFK�PD\�RFFXU�EHIRUH�WKH�JRRGV�DUH�GHOLYHUHG� ,I�'�E\�GHFHSWLRQ�REWDLQV�D�ORDQ�RI�WKH�SURSHUW\�WKH�RIIHQFH�LV�FRPSOHWH��LI�DOO�WKH�RWKHU�UHTXLUHPHQWV�DUH�PHW��ZKHQ�'�JHWV�SRVVHVVLRQ�RU�FRQWURO�RI�WKHP�
0RVW�RIWHQ�D�GHIHQGDQW�ZLOO�REWDLQ�WKH�JRRGV�IRU�KLPVHOI�EXW�WKH�RIIHQFH�LV�DOVR�FRPPLWWHG� ZKHUH� WKH� GHIHQGDQW� REWDLQV� SURSHUW\� IRU� DQRWKHU� RU� HQDEOHV�DQRWKHU� WR�REWDLQ�RU�UHWDLQ���7KXV�WKH�RIIHQFH�PLJKW�EH�FRPPLWWHG�ZKHUH�� IRU�H[DPSOH�

 '�E\�GHFHSWLRQ�LQGXFHV�9�WR�WUDQVIHU�WKH�RZQHUVKLS�LQ�SURSHUW\�WR�(��RU�ZKHUH�E\�GHFHSWLRQ�'�LQGXFHV�9��ZKR�KDV�OHQW�JRRGV�WR�(��QRW�WR�HQIRUFH�KLV�ULJKW�WR�UHFRYHU�JRRGV�IURP�(�
�� 3523(57<

6HFWLRQ� ������ RI� WKH� 7$� ����� PDNHV� LW� FOHDU� WKDW� WKH� GHILQLWLRQ� RI� SURSHUW\�JLYHQ� LQ�V�����DSSOLHV�KHUH�� �&RQVHTXHQWO\�� ³PRQH\�DQG�DOO�SURSHUW\�� UHDO�RU�SHUVRQDO�� LQFOXGLQJ� WKLQJV� LQ� DFWLRQ� DQG� RWKHU� LQWDQJLEOH� SURSHUW\´� PD\� EH�REWDLQHG�E\�GHFHSWLRQ�� �7KH�RQO\�GLIIHUHQFH� LV� WKDW� WKH� OLPLWDWLRQV�XSRQ�ZKDW�FDQ�EH� VWROHQ� IRU� WKH� SXUSRVHV� RI� WKHIW� IRXQG� LQ� VV���������� GR� QRW� DSSO\� WR�V�����/DQG�PD\�WKXV�EH�REWDLQHG�E\�GHFHSWLRQ�



$VLI�7XIDO

�ZZZ�ODZWHDFKHU�FR�XN

�� %(/21*,1*�72�$127+(5
%\�YLUWXH�RI�V�������V�����DSSOLHV�WR�WKH�V���RIIHQFH���&RQVHTXHQWO\�
³3URSHUW\�VKDOO�EH�UHJDUGHG�DV�EHORQJLQJ�WR�DQ\�SHUVRQ�KDYLQJ�SRVVHVVLRQ�RU�FRQWURO�RI�LW��RU�KDYLQJ�LQ�LW�DQ\�SURSULHWDU\�ULJKW�RU�LQWHUHVW�´��

0(16�5($
�� ',6+21(67<

1R� GHILQLWLRQ� RI� GLVKRQHVW\� LV� SURYLGHG�� QRU� LV� WKHUH� DQ\� DGDSWDWLRQ� RI� WKH�SDUWLDO� GHILQLWLRQ� RI� GLVKRQHVW\� LQ� V��� � +RZHYHU�� D� GLUHFWLRQ� EDVHG� RQ�5� Y�*KRVK >����@��FRQFHUQLQJ�WKH�RIIHQFH� LQ�V���� LV� OLNHO\� WR�FRQVLGHU�HYHU\WKLQJ�WKDW�LV�QHFHVVDU\���7KXV��D�GHIHQGDQW�ZLOO�EH�GLVKRQHVW�ZKHUH�KH�UHDOLVHG�WKDW�KH�ZDV�GRLQJ�VRPHWKLQJ�WKDW�UHDVRQDEOH�DQG�KRQHVW�SHRSOH�ZRXOG�UHJDUG�DV�GLVKRQHVW���6HH�
5�Y�*KRVK >����@�4%������
+RZHYHU��D�*KRVK GLUHFWLRQ�GRHV�QRW�KDYH�WR�EH�JLYHQ�LQ�HYHU\�FDVH���,QGHHG��LQ�5�Y�3ULFH ����������&U�$SS�5�������D�FDVH�FRQFHUQLQJ�WKH�7$�������LW�ZDV�KHOG�WKDW�LW�ZDV�ERWK�XQQHFHVVDU\�DQG�SRWHQWLDOO\�PLVOHDGLQJ�LQ�WKH�PDMRULW\�RI�FDVHV�WR�GR�VR���7KH�GLUHFWLRQ�PXVW�EH�JLYHQ�ZKHUH�WKH�GHIHQGDQW�³PLJKW�KDYH�EHOLHYHG� WKDW� ZKDW� KH� LV� DOOHJHG� WR� KDYH� GRQH� ZDV� LQ� DFFRUGDQFH� ZLWK� WKH�RUGLQDU\�SHUVRQ
V�LGHD�RI�KRQHVW\´��SHU�/RUG�/DQH�&-��

�� ,17(17,21�72�3(50$1(17/<�'(35,9(
8QGHU�V������ WKH�SURYLVLRQV� LQ�V��DSSO\�KHUH��ZLWK�DSSURSULDWH�DGDSWDWLRQ� WR��REWDLQLQJ� E\� GHFHSWLRQ� � LQVWHDG� RI� � DSSURSULDWLRQ� �� � +HQFH�� D� GHIHQGDQW�FKDUJHG� XQGHU� V��� PD\� EH� GHHPHG� WR� KDYH� DQ� LQWHQWLRQ� WR� SHUPDQHQWO\�GHSULYH�LQ�WKRVH�VLWXDWLRQV�FRYHUHG�E\�V����)RU�H[DPSOH�
 '�ERUURZV�D�WUDLQ�WLFNHW�IURP�9�VD\LQJ�WKDW�KH�ZDQWV�WR�VKRZ�LW�WR�WKH�WLFNHW�RIILFH�VR�WKDW�KH�FDQ�JHW�DQ�LGHQWLFDO�RQH���,Q�IDFW��'�LQWHQGV�WR�XVH�LW�DQG�WKHQ�UHWXUQ� LW� WR�9�� �$V�WKH�WLFNHW�ZRXOG� WKHQ�EH�YDOXHOHVV� WR�9��'
V� LQWHQWLRQ�ZRXOG�EH�³WR�WUHDW�LW�DV�KLV�RZQ�WR�GLVSRVH�RI�UHJDUGOHVV�RI�WKH�RWKHU
V�ULJKWV´�DV� XQGHU� V������ � '� ZRXOG� WKXV� KDYH� REWDLQHG� SURSHUW\� EHORQJLQJ� WR� 9� �WKH�WLFNHW�� E\� GHFHSWLRQ� ZLWK� WKH� DSSURSULDWH� LQWHQWLRQ� WR� GHSULYH� KLP� RI� LW�SHUPDQHQWO\�

�� '(/,%(5$7(/<�25�5(&./(66/<�0$.(6�$�)$/6(�67$7(0(17
7KH� UHTXLUHPHQW WKDW� WKH� GHFHSWLRQ� EH� ³GHOLEHUDWH� RU� UHFNOHVV´� KDV� EHHQ�GLVFXVVHG�DERYH��VHH�µ%\�'HFHSWLRQ¶��

2%7$,1,1*�$�021(<�75$16)(5�%<�'(&(37,21
7+()7��$0(1'0(17��$&7�����

�)RU� WKH�EDFNJURXQG� WR� WKH�QHZ�RIIHQFHV�FUHDWHG�E\� WKH�7KHIW� �$PHQGPHQW��$FW������VHH�WKH SUREOHPV�UDLVHG�E\�WKH�GHFLVLRQ�RI�WKH�+RXVH�RI�/RUGV�LQ�5�Y�3UHGG\ >����@���$OO�(5������
6HFWLRQ���$����RI�WKH�7KHIW�$FW�������DV� LQVHUWHG�E\�WKH�7KHIW��$PHQGPHQW��$FW� ������ SURYLGHV� WKDW� D� SHUVRQ� LV� JXLOW\� RI� DQ� RIIHQFH� LI� E\� GHFHSWLRQ� KH�GLVKRQHVWO\�REWDLQV�D�PRQH\�WUDQVIHU�IRU�KLPVHOI�RU�DQRWKHU�
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$�PRQH\�WUDQVIHU�RFFXUV�ZKHQ��D��D�GHELW�LV�PDGH�WR�RQH�DFFRXQW���E��D�FUHGLW�LV�PDGH�WR�DQRWKHU��DQG��F��WKH�FUHGLW�UHVXOWV�IURP�WKH�GHELW�RU�WKH�GHELW�UHVXOWV�IURP�WKH�FUHGLW��6��$����7$�������
$�SHUVRQ�JXLOW\� RI� WKLV� RIIHQFH� VKDOO�EH� OLDEOH�RQ� FRQYLFWLRQ�RQ� LQGLFWPHQW� WR�LPSULVRQPHQW�IRU�D�WHUP�QRW�H[FHHGLQJ�WHQ�\HDUV��V��$����7$�������

2%7$,1,1*�$�3(&81,$5<�$'9$17$*(�%<�'(&(37,21
,1752'8&7,21

7KH� RIIHQFH� RI� REWDLQLQJ� D�SHFXQLDU\� DGYDQWDJH�E\� GHFHSWLRQ� LV� FUHDWHG� E\�V���RI�WKH�7$������ZKLFK�SURYLGHV�
³��� $� SHUVRQ� ZKR� E\� DQ\� GHFHSWLRQ� GLVKRQHVWO\� REWDLQV� IRU� KLPVHOI� RU�DQRWKHU�DQ\�SHFXQLDU\�DGYDQWDJH�VKDOO�RQ�FRQYLFWLRQ�RQ�LQGLFWPHQW�EH�OLDEOH�WR�LPSULVRQPHQW�IRU�D�WHUP�QRW�H[FHHGLQJ�ILYH�\HDUV�
��� 7KH� FDVHV� LQ� ZKLFK� D� SHFXQLDU\� DGYDQWDJH� ZLWKLQ� WKH� PHDQLQJ� RI�WKLV�VHFWLRQ�LV�WR�EH�UHJDUGHG�DV�REWDLQHG�IRU�D�SHUVRQ�DUH�FDVHV�ZKHUH�

�D� >5HSHDOHG@
�E� KH�LV�DOORZHG�WR�ERUURZ�E\�ZD\�RI�RYHUGUDIW��RU�WR�WDNH�RXW�DQ\� SROLF\� RI� LQVXUDQFH� RU� DQQXLW\� FRQWUDFW�� RU� REWDLQV� DQ�LPSURYHPHQW�RI�WKH�WHUPV�RQ�ZKLFK�KH�LV�DOORZHG�WR�GR�VR��RU
�F� KH�LV�JLYHQ�WKH�RSSRUWXQLW\�WR�HDUQ�UHPXQHUDWLRQ�RU�JUHDWHU�UHPXQHUDWLRQ� LQ�DQ�RIILFH�RU�HPSOR\PHQW��RU� WR�ZLQ�PRQH\�E\�EHWWLQJ�

��� )RU� WKH�SXUSRVHV�RI� WKLV�VHFWLRQ� µGHFHSWLRQ¶�KDV�WKH�VDPH�PHDQLQJ�DV�LQ�VHFWLRQ����RI�WKLV�$FW�´
7KH�DFWXV�UHXV RI�WKLV�RIIHQFH�LV�FRPSOHWH�LI�WKH�GHIHQGDQW�����E\�GHFHSWLRQ�����REWDLQV� IRU� KLPVHOI� RU� DQRWKHU� ���� DQ\� SHFXQLDU\� DGYDQWDJH�� � 7KH�PHQV� UHDFRQVLVWV� RI� WKH� GHIHQGDQW� DFWLQJ� ���� GLVKRQHVWO\� DQG� ���� GHOLEHUDWHO\� RU�UHFNOHVVO\�PDNLQJ�WKH�GHFHSWLRQ�

$&786�5(86
�� %<�'(&(37,21

)RU�GHFHSWLRQ�VHH�V���RI�WKH�7$�������WKHUH�PXVW�EH�D GHOLEHUDWH�RU�UHFNOHVV�GHFHSWLRQ�WKDW�FDXVHV�WKH�REWDLQLQJ�RI�WKH�SHFXQLDU\�DGYDQWDJH��
�� 2%7$,16�)25�+,06(/)�25�$127+(5

7KH�SHFXQLDU\�DGYDQWDJH�FDQ�EH�REWDLQHG�E\�'�IRU�KLPVHOI��RU�E\�'�GHFHLYLQJ�9�LQWR�JLYLQJ�(�D�SHFXQLDU\�DGYDQWDJH�
�� 3(&81,$5<�$'9$17$*(

³3HFXQLDU\� DGYDQWDJH´� LV� JLYHQ� D� SUHFLVH� GHILQLWLRQ� LQ� V������E�� DQG� �F��� � ,W�FRYHUV�IRXU�VLWXDWLRQV�
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�L� %HLQJ�DOORZHG� WR�ERUURZ�E\�ZD\�RI�RYHUGUDIW��HJ�ZKHUH�'�SD\V� IRU�JRRGV�RU�VHUYLFHV�E\�ZD\�RI�D�FKHTXH�GUDZQ�RQ�KLV�RZQ�DFFRXQW�KDYLQJ�EHHQ�LQVWUXFWHG�E\�KLV�EDQN�QRW�WR�GR�VR��KH�ZLOO�FRPPLW�DQ�RIIHQFH�XQGHU�V���LI�WKH�FKHTXH�LV�VXSSRUWHG�E\�KLV�FKHTXH�JXDUDQWHH�FDUG�DQG�WKH�EDQN��DV�D�UHVXOW��KDV�WR�GHELW� WKH�DPRXQW�RI� WKH�FKHTXH�IURP�'
V�DFFRXQW�� WKXV� LQFUHDVLQJ�KLV�RYHUGUDIW�
�LL� 7DNLQJ�RXW�D�SROLF\�RI�LQVXUDQFH�RU�DQQXLW\�FRQWUDFW��RU�REWDLQLQJ�DQ�LPSURYHPHQW� RI� WKH� WHUPV� RQ� ZKLFK�WKH� GHIHQGDQW� LV� DOORZHG� WR� GR� VR�� HJ�ZKHUH�'�VHFXUHV�D�SROLF\��RU�D�SROLF\�RQ�EHWWHU�WHUPV��E\�IDOVHO\�VWDWLQJ�WKDW�KH�LV�D�QRQ�VPRNHU�ZKHUH�WKLV�LV�PDWHULDO�WR�WKH�LVVXH�RI�WKH�SROLF\�RU�LWV�WHUPV�
�LLL� %HLQJ� JLYHQ� DQ� RSSRUWXQLW\� WR� HDUQ� UHPXQHUDWLRQ� RU� JUHDWHU�UHPXQHUDWLRQ� LQ� DQ� RIILFH� RU� HPSOR\PHQW�� HJ� ZKHUH� '� OLHV� DERXW� KLV�TXDOLILFDWLRQV�DQG�VHFXUHV�D�MRE�DV�D�UHVXOW��WKH�MRE�LV�WKH�SHFXQLDU\�DGYDQWDJH�REWDLQHG�E\�GHFHSWLRQ�
6HH�5�Y�&DOOHQGHU >����@���$OO�(5����
�LY� %HLQJ�JLYHQ�WKH�RSSRUWXQLW\�WR�ZLQ�PRQH\�E\�EHWWLQJ��HJ�ZKHUH�'�E\�GHFHSWLRQ�LV�DOORZHG�WR�EHW�RQ�FUHGLW�RU�FDVK�WHUPV�0(16�5($
7KH� PHQV� UHD UHTXLUHPHQW� XQGHU� V���� GLVKRQHVW\� DQG� WKH� PDNLQJ� RI� D�GHOLEHUDWH�RU�UHFNOHVV�GHFHSWLRQ��KDYH�EHHQ�GLVFXVVHG�XQGHU�WKH�V���RIIHQFH��DERYH���7KLV�LV�D�TXHVWLRQ�IRU�WKH�MXU\�WR�GHFLGH�
5�Y�&ODUNH >����@�&ULP�/5�����

',6+21(67/<�5(7$,1,1*�$�:521*)8/�&5(',7
7+()7��$0(1'0(17��$&7�����

6HFWLRQ� ��$� 7$� ������ DV� LQVHUWHG� E\� WKH� 7KHIW� �$PHQGPHQW�� $FW� ������SURYLGHV�
³��� $�SHUVRQ�LV�JXLOW\�RI�DQ�RIIHQFH�LI��D� $�ZURQJIXO�FUHGLW�KDV�EHHQ�PDGH�WR�DQ�DFFRXQW�NHSW�E\�KLP�RU�LQ�UHVSHFW�RI�ZKLFK�KH�KDV�DQ\�ULJKW�RU�LQWHUHVW��E� KH�NQRZV�RU�EHOLHYHV�WKDW�WKH�FUHGLW�LV�ZURQJIXO��DQG�F� KH�GLVKRQHVWO\�IDLOV�WR�WDNH�VXFK�VWHSV�DV�DUH�UHDVRQDEOH�LQ�WKH�FLUFXPVWDQFHV�WR�VHFXUH�WKDW�WKH�FUHGLW�LV�FDQFHOOHG�
��� 5HIHUHQFHV�WR�D�FUHGLW�DUH�WR�D�FUHGLW�RI�DQ�DPRXQW�RI�PRQH\�
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