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DEPARTMENT OF ACCOUNTING AND FINANCE

ACCOUNTING V (THEORIES OF VALUE)

CLASS CODE 40208

	Friday 25th May 2007
	9.30am – 11.30am    2 hours


THIS EXAMINATION HAS TWO PARTS.  

PART A INCLUDES ONE (1) COMPULSORY QUESTION 

AND PART B INCLUDES THREE (3) QUESTIONS.

ALL STUDENTS ARE REQUIRED TO ANSWER THE COMPULSORY QUESTION IN PART A 

AND TO ANSWER ANY ONE (1) QUESTION IN PART B.

Part A: Compulsory Question.  

All students are required to answer this question.
Question 1

Do private sector financial statements provide a suitable model for public sector accounts? Your answer must include a discussion of some of the implications for the measurement of income and capital.

 (Total of 50 marks)

Part B: Choose ONE (1) of the following THREE (3) questions.  

Each question is worth 50 marks.

Question 2

Can Barton’s (2001) model for measuring heritage assets be applied to social capital?

(Total of 50 marks)

Question 3

Sir Nicholas Stern’s (2006) report on “the Economics of Climate Change” suggests climate change could result in a 20% downturn in the global economy. Does this imply that Climate should be valued as a capital asset for certain businesses? If so, what valuation approach do you advocate? If not, why not?  Your answer may reference any of the required readings you deem relevant.

 (Total of 50 marks)

Question 4

Explain the proposition that income and capital are social constructions.  Do you agree with this proposition? After stating your view, defend it by reference to any class materials or readings drawn from either private sector or public sector accounting.

(Total of 50 marks)
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