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DEPARTMENT OF ACCOUNTING AND FINANCE

ACCOUNTING V (THEORIES OF VALUE)

CLASS CODE 40208

	Wednesday 24th May 2006
	9.30am – 11.30am    2 hours


THIS EXAMINATION HAS TWO PARTS.  
PART A INCLUDES ONE (1) COMPULSORY QUESTION 
AND PART B INCLUDES THREE (3) QUESTIONS.

ALL STUDENTS ARE REQUIRED TO ANSWER THE COMPULSORY QUESTION IN PART A 
AND TO ANSWER ANY ONE (1) QUESTION IN PART B.

Part A: Compulsory Question.  
All students are required to answer this question.
Question 1
 “..the data supplied to accountants are neither facts of physical reality nor completely arbitrary…they are social constructions which emerge from a negotiated social order” (Jones, 1995, p230)

Discuss the implications of the above for interpreting the accounts published by public (not-for-profit) and private (for-profit) organizations.   Your discussion should include reference to contrasting theories of income, capital and value.  Illustrate your discussion with material drawn from readings assigned in the class.
 (Total of 50 marks)

Part B: Choose ONE (1) of the following THREE (3) questions.  
Each question is worth 50 marks.

Question 2

Critically evaluate two (2) of the ‘key concepts’ in public sector accounting identified by Jones and Pendlebury (2000).

Your evaluation should comment on how each concept chosen shapes the value flows reported by local authorities and how the concept affects how these flows are measured.

Illustrate your discussion with examples drawn from the City of Glasgow accounts.

 (Total of 50 marks)

Question 3
Evaluate the relationship between technical and social dimensions of accounting.   Your discussion should include reference to the concept of efficiency EITHER as ‘value for money’ OR as profit.  Illustrate your answer with examples drawn from any of the class readings or workshops that you deem relevant. 

(Total of 50 marks)

Question 4
Is accounting an objective-technical activity or a subjective-judgemental activity? After stating your view, defend it by reference to any class materials or readings. 

(Total of 50 marks)
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