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DEPARTMENT OF ACCOUNTING AND FINANCE

ACCOUNTING V (THEORIES OF VALUE)

CLASS CODE 40208

	Monday 15th August 2005
	9.30am – 11.30am    2 hours


THIS EXAMINATION HAS TWO PARTS.  

PART A INCLUDES ONE (1) COMPULSORY QUESTION AND

 PART B INCLUDES THREE (3) QUESTIONS.

ALL STUDENTS ARE REQUIRED TO ANSWER THE 

COMPULSORY QUESTION IN PART A 

AND TO ANSWER ANY ONE (1) QUESTION IN PART B.

Calculators must not be used to store text and/or formulae nor be capable of communication. 

Invigilators may require calculators to be reset
Part A: Compulsory Question.  

All students are required to answer this question.
Question 1

 “Accounting controversies may arise from the attitude that you value ONLY what you value”. In light of debates on the measurement and reporting of the value of natural capital, critically evaluate the above statement. Illustrate your answer with reference to one debate in the public sector and one debate in private sector.


(Total of 50 marks)

Part B: Choose ONE (1) of the following THREE (3) questions.  

Each question is worth 50 marks.
Question 2

Compare and contrast Barton’s (2000) proposal for reforming local authority accounting to that advanced by Sidebotham (1965).  Comment on the accountability implications of each proposal.

(Total of 50 marks)

Question 3

“No electron profits from deceiving physicists but the sources of social data may have a direct interest in reporting inaccurately or falsifying data.” (Kamarck, 1983; 15)

(a) Identify two (2) measurement issues arising in producing accounts for the Bearded Baron 

(15 marks)

(b) Critically evaluate each issue in light of Kamarck’s (1983) analysis. 

(35 marks) 

(Total of 50 marks)

Question 4

Kenneth Boulding referred to Accounting and Economics as the “uncongenial twins”. With this in mind, compare and contrast the accounting and economic taxonomies with respect to income, capital and value.

(Total of 50 marks)
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