40208 Accounting 5 Semester 2 2005


[image: image1.wmf]
DEPARTMENT OF ACCOUNTING AND FINANCE

ACCOUNTING 5 (THEORIES OF VALUE)

CLASS CODE 40208

	Tuesday 17th May 2005
	2.00pm – 4.00pm    2 hours


THIS EXAMINATION HAS TWO PARTS.  

PART A INCLUDES ONE (1) COMPULSORY QUESTION AND

 PART B INCLUDES THREE (3) QUESTIONS.

ALL STUDENTS ARE REQUIRED TO ANSWER THE 

COMPULSORY QUESTION IN PART A 

AND TO ANSWER ANY ONE (1) QUESTION IN PART B.

Calculators must not be used to store text and/or formulae nor be capable of communication. 

Invigilators may require calculators to be reset 

Part A: Compulsory Question.
All students are required to answer this question.
Question 1

“The value of a thing is the price it will bring!”. Critically evaluate the above statement in light of the accounting issues arising in BOTH public and private sector organisations. 
(Total of 50 marks)

Part B: Choose ONE (1) of the following THREE (3) questions.  

Each question is worth 50 marks.

Question 2 

Discuss the relevance of the concept ‘social construction’ to any analysis of the relative efficiency of the Bearded Baron’s peasants. 

(Total of 50 marks)

Question 3 

Briefly describe the difference between accounts produced from an entity and from a funds perspective. 

















(15 marks)
Characterise the reporting perspective adopted in the 2001 accounts of Glasgow City Council, illustrating your answer with examples from those accounts. 

(35 marks)
(Total of 50 marks)

Question 4

(a) Wheat was used as the basis for measurement in the ancient Welsh system for establishing The Value of a Cat. With reference to specific case details, discuss the arguments for and against this practice.  

(25 marks)

(b) Compare and contrast the proposals for valuing income and capital put forward by Fisher and Hicks (as discussed by Lee, 1996). Make particular reference to proposals on capital maintenance.

(25 marks)

(Total of 50 marks)

END OF PAPER

PAGE  
2
Penny Ciancanelli Ext 3896


