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THIS EXAMINATION HAS TWO PARTS.  
PART A INCLUDES ONE (1) COMPULSORY QUESTION 
AND PART B INCLUDES THREE (3) QUESTIONS.

ALL STUDENTS ARE REQUIRED TO ANSWER THE 
COMPULSORY QUESTION IN PART A  
AND TO ANSWER ANY ONE (1) QUESTION IN PART B.

PART A: (COMPULSORY)

Question 1: 

Intellectual property is said to be the most important capital asset in science-based multinational firms.  Drawing on the works of Hennart (1991), Baliga and Jaeger (1984), Geringer and Hebert (1989), Hennart and Larimo (1998), and Ghosal and Bartlett (1990), compare and contrast economic and sociological  perspectives on how management control of this asset may be achieved.












(50 marks) 

PART B: Answer ONE question from this Section

Question 2:
Hymer’s research on the motives for foreign direct investment drew attention to market imperfections.  Drawing on the papers by Hymer (1976, 1966) and the synthesis of subsequent research by Eun and Resnick (2001), identify and analyse two market imperfections that help explain why ‘foreign’ multinational firms inititate take-overs of ‘domestic’ high-tech firms.  Your discussion should reference examples and arguments ONLY from Eun and Resnick (2001), Hymer (1976, 1966) and ONE other of the required readings .












(50 marks)
Question 3:

“Recent research on corporate governance and globalisation of financial markets suggests that control in knowledge intensive multinational firms does not require attention to external events and institutional arrangements.” 












(50 marks)

In light of the papers by Neimark and Tinker (1986), Helleiner (1995) and Davis and Marquis (2003), indicate whether you agree or disagree with the above statement, supporting your position with arguments and evidence drawn EXCLUSIVELY from these readings. 

Question 4: 

Critically evaluate the implications of TRIPS (Trade-Related aspects of Intellectual Property Rights) (one element in World Trade Organisation negotiations free trade in services) for income, employment and growth in the EU economy.  You answer should draw on the BHERT (2001) and Corner House (2004) papers, and any other required readings you deem suitable. 









(50 marks)
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