ACCOUNTING SG .
Possible Anhswers March 2006

QUESTION 1/VRAAG 1

MARULA TRADERS/MARULA HANDELAARS
CASH RECEIPTS JOURNAL - SEPTEMBER 2005
KONTANTONTVANGSTEJOERNAAL — SEPTEMBER 2005

Sundry Accounts/Diverse
rekeninge

DoE/2006

Amount
Bedrac

Doc | Day Details Fol Bank
Dok | Dag| Besonderhede | Fol Bank

Details
Besonderhede

Rent Incomev
Huurinkomeste

Donationsv’
Donasies

Totals/Totale
72 450 52 280

All Seasons

Florav’
CASH PAYMENTS JOURNAL - SEPTEMBER 2005
KONTANTBETALINGSJOERNAAL - SEPTEMBER 2005

Sundry Accounts/Diverse

rekening

Amount
Bedrac

Young Lions
Doc | Day Details Fol Bank
Dok | Dag | Besonderhede | Fol Bank

Details
Fol | Besonderhede

Debtors Controlv’
Debiteure-kontrole

Insurancev’
Versekering

Donationsv’
Donasies

69 560 46 740

Bank Chargesv
Bankkoste

Academyv

31 Totals/ Totale
W. Ndlovuv
Multi-surancev’
Young Lions
Academyv
Chesa Bankv
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ACCOUNTING SG 3 DoE/2006
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

Dr /Dt GENERAL LEDGER OF MARULA TRADERS CriKt
ALGEMENE GROOTBOEK VAN MARULA HANDELAARS

BANK ACCOUNT/BANKREKENING

b/d 2005 Total Paymentsvy’
alance/Saldo 6250 ¢ ||Z50 |50 | Tomavme | | 69560 <
Total Receiptsv c/d
Totale ontvangste . 25 450 v .. Balance/Saldo 11140
e | [ | e

1 | Batance/Saido | o
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I | B N
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BANK RECONCILIATION STATEMENT — 30 SEPTEMBER 2005
BANKVERSOENINGSTAAT - 30 SEPTEMBER 2005

Debit/Debiet Credit/Krediet

Credit balance according to Bank Statement
Krediet saldo volgens bankstaat

Credit outstanding deposit
Krediteur uitstaande deposito

Debit outstanding cheques
Debiteur uitstaande ljeks

9780 vv

7920 vv

No/Nr. 334v
No/Nr. 551v 1 500
No/Nr. 592v 3 000

No/Nr. 602v 1200

Debit balance according to Bank account
Debiet saldo volgens bankrekening

NS

860

I|

AN

11140 vV

17 700 17 700

TOTAAL
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ACCOUNTING SG 4 DoE/2006
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

QUESTION 2/VRAAG 2

WAMI-NA-WAKHO STORES/WAMI-NA-WAKHO WINKELS
INCOME STATEMENT FOR THE YEAR ENDED 28 FEBRUARY 2005
INKOMSTESTAAT VIR DIE JAAR GEEINDIG 28 FEBRUARIE 2005

Sales/Verkope (680 000(v') — 8 000(v') 672000 vvVv
Cost of sales/Koste van verkope (340 000) v

332 000
13 650

Gross profit/Bruto wins

Other operating income/Ander bedryfsinkomste

Rent Income/Huurinkomste (10 450(v") + 950(v")

Commission Income/Kommisie-inkomste
(2 450(v') — 200(v)

Gross operating income/Bruto bedryfsinkomste

11400 vvv

2250 vvv

345 650

Operating expenses/Bedryfsuitgawes (220 760) 1

Insurance/Versekering (4 270 + 850)

Packing materials/Verpakkingsmateriaal
3 500(v) — 720(v

Salaries & wages/Salarisse en lone (149 600 + 750)
Bad debts/Oninbare skulde

Sundry expenses/Diverse uitgawes
Provision for bad debts adjustment

5120 vvVv

2780 vvyv

150350 vvVv
2 000 Vv
45 060 Vv

o S L 450 Vv
Voorsiening vir oninbare skulde aansuiwering

Trading Stock deficittHandelsvoorraadtekort 800 Vv

54 500 (v')— 1 500 (v') — 52 400(v") v v

Depreciation/Waardevermindering 14 400 vV

Operating profit/Bedryfswins 124 89°0

1650 vV

Interest Income/Renteinkomste

Profit before interest expense
Wins voor rente uitgawes

Interest expense/Rente uitgawes
8 800(v") + 800(v v

Net profit for the year
Netto wins vir die jaar

126 540 M

(9 600) VvV

116 940 V]
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ACCOUNTING SG 3 DoE/2006
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

2.2

WAMI-NA-WAKHO STORES/WAMI-NA-WAKHO WINKELS
NOTES TO THE FINANCIAL STATEMENTS ON 28 FEBRUARY 2005
NOTAS TOT DIE FINANSIELE STATE OP 28 FEBRUARY 2005

CURRENT ACCOUNTS S WAMI TOTAL
PRIVAATREKENINGE ' TOTAAL

Salaries/Salarisse 24 000 V¥ 54 000 M
Interest on capital/Rente op kapitaal 27000 Vv 40 500 M

Pr!mary dlstrlputlon of.proflt 51000 W
Primere verdeling van wins
Final distribution of profit
Finale verdeling van wins

Net profit as per Income Statement
. 65 960
Netto wins soos per Inkomstestaat

Drawings for the year Y
Onttrekkings vir die jaar (53 000)

30000 Vv
13500 Vv

43500 M 94 500 M

X

14960 7 480 22 440

50 980 116 940

(57 500) vv | (110500) ©

12 960 (6 520) 6440 W

Balance on the last day of the
previous year

Saldo op die laaste dag van die
vorige jaar

Balance on the last day of the
current year

Saldo op die laaste dag van die
huidige jaar

7600 Vv

(5400) v 2200 ™

7560 M 1080 M 8640 M
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ACCOUNTING SG

6

SENIOR CERTIFICATE EXAMINATION - MARCH 2006

OR/OF

DoE/2006

WAMI-NA-WAKHO STORES/WAMI-NA-WAKHO WINKELS
NOTES TO THE FINANCIAL STATEMENTS ON 28 FEBRUARY 2005
NOTAS TOT DIE FINANSIELE STATE OP 28 FEBRUARY 2005

CURRENT ACCOUNTS
PRIVAATREKENINGE

Balance on the last day of the
previous year

Saldo op die laaste dag van die
vorige jaar

Net profit as per Income Statement
Netto wins soos per Inkomstestaat

S. WAMI

(5400) v

65 960

Salaries/Salarisse 24 000 VvV
Interest on capital/Rente op kapitaal 27 000 Vv

Primary distribution of profit
Primere verdeling van wins
Final distribution of profit
Finale verdeling van wins

Drawings for the year
Onttrekkings vir die jaar

Balance on the last day of the
current year

Saldo op die laaste dag van die
huidige jaar

Yes/No — Ja/Neev’

Reason
Rede

51000 W
14960 M
(53 000) v
7560 W

P. WAKHO
7600 v
50 980
30000 v
13500 v
43500 W
7480 o
(57 500) vv
1080 W

Your opinion on the investigation of the trading stock.
Gee jou mening aangaande die handelsvoorraadtekort ondersoek

- - Stricter stock control measures should be introduced.

TOTAL
TOTAAL

2200 M

116 940

54 000 M
40500 M

94 500

22 440 M

(110 500) ™

8640

Strenger voorraad kontrole stelsels moet in plek gestel word.

- The amount of the stock deficit is minimal as compared to the
amount of stock handled./Die bedrag van die voorraad tekort
Is minimal indien gelyk word met die hoeveelheid voorraad

wat hanteer word.

(Any reasonable answer/Enige aanvaarbare antwoord) v'v
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ACCOUNTING SG 74
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

QUESTION 3/VRAAG 3

DIPITSI ATHLETICS CLUB/DIPITSI ATLETIEKKLUB

DoE/2006

STATEMENT OF RECEIPTS AND PAYMENTS FOR THE YEAR ENDED
STAAT VAN ONTVANGSTE EN BETALINGS VIR DIE JAAR GEEINDIG

31 DECEMBER 2004/31 DESEMBER 2004

RECEPTSIONTVANGSTE |
0000 v
47407
PAYMENTSBETALNGS |

Athietics equipment purchased v

Atletiek toerusting gekoop 990 ¥
i v

Platinum Maraton Onkostes 45000 v
7700 7
I
Surplus/Deficit— Surplus/Tekort [

Balance at bank on 31 December 2003v _

Saldo in bank op 31 Desember 2003

Balance at bank on 31 December 2004v _

Saldo in bank op 31 Desember 2004

Investment in Fixed Deposit/Belegging in Vaste Deposito

70290 ™

(71320) ™

(1030) v
8500 v

7470 vY

Balance on 1 January 2004/Saldo op 1 Januarie 2004

20 000

Additional amount invested/Addisionele bedrag belé

o 000

Balance on 31 December 2004/Saldo op 31 Desember 2004

Foreign items/Vreemde items: -1 each/elk max/maks -4

Copyright reserved
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ACCOUNTING SG 8 DoE/2006
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

QUESTION 4
4.

Dr/Dt GENERAL LEDGER OF SEDIBENG LIMITED Cr/Kt
ALGEMENE GROOTBOEK VAN SEDIBENG BEPERK

ASSET DISPOSAL ACCOUNT/BATEVERKOPEREKENING

Accumulated

depreciation

on vehiclesv’
Vehiclesv Opgehoopte a3 000 v
Voertuie waardevermin- v

dering op
voertuie
(45 000 + 18 000)

Profit on sale

of assetv’ v
' v

Wins met 5 000 Bank 33 000 s

verkoop van

4.2

ACCUMULATED DEPRECIATION ON VEHICLES ACCOUNT
OPGEHOOPTE WAARDEVERMINDERING OP VOERTUIE REKENING

Asset Disposalv 2004 b/d
€ . 63000 ] Balance/Saldo 92000 ~
c/d 2005 Depreciationv’ v
Balance/Saldo 89 000 M . 60 000 ,
HEZHE B N

2005

1 I I I
I I I
1 S I A
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ACCOUNTING SG 9 DoE/2006
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

QUESTION 4/VRAAG 4

SEDIBENG LIMITED/SEDIBENG BEPERK
4.3 NOTES TO THE FINANCIAL STATEMENTS ON 28 FEBRUARY 2005
NOTAS TOT DIE FINANSIELE STATE OP 28 FEBRUARIE 2005

Land and

Buildings Vehicles Equipment

Grond en Voertuie Toerusting
geboue

Cost/Kosprys 24_9 000 300000 v 1] 150000 v

Accumulated depreciation 7 Py
Opgehoopte waardevermindering 92 000 70 000

208 000 v 80000 Vv

50000 Vv

v

(60 000) M| (12 000) v

121000 M| 118000 ™

210000 v || 200000 Vv

(89 000) ™|} (82 000) ™

17

il

1. Fixed assets/Vaste bates

Carrying value end of previous year

: g 240 000
Drawaarde aan einde van vorige jaar

Movement_s_IBe_wégings:

Additions at cos_t/ Toevoegings teen kosprys

Disposal at carrying value

Bateverkope teen drawaarde
Depreciation for the current year
Waardevermindering vir die huidige jaar
Carrying value end of current year
Drawaarde aan einde van huidige jaar

Cost /Kosprys 240 000

Accumulated depreciation
Opgehoopte waardevermindering

240 000

2. Trade and other receivables/Handels- en ander ontvangbare bedrae

Trade Debtors/Handelsdebiteure v 38 000 Vv

Provision for bad debts/ \75?)7siening vir oninbare skuldev (760) Vv
Net Trade Debtors/Netto handelsdebiteure v 37240 v
Prepaid expenses/Vooruitbetaalde uitgawes v

o 38 020
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ACCOUNTING SG 10 DoE/2006
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

4.3

3. Accumulated profit / Retained income/Opgehoopte wins/Behoue inkomste

Balance on the last day of previous year 25000 Vv
Saldo op die laaste dag van die vorige jaar

Net profit after tax for the year/Netto wins na bel_a_éﬁng vir die jé_ér 85000 Vv

Ordinary dividends/Gewone dividende (72500) v
Paid/Betaal 30000 Vv
Recommended/Aanbeveel - - - - 42 500 VvV

Balance on the last day of the current year 37 500
Saldo op die laaste dag van die huidige jaar
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ACCOUNTING SG 11 DoE/2006
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

QUESTION 5/VRAAG §

Dr/Dt GENERAL LEDGER OF CAPRICORN TRADERS CC Cr/iKt
ALGEMENE GROOTBOEK VAN CAPRICORN HANDELAARS BK
5.1.1 Members Contributions/Ledebydraes

Balance/Saldo 330000 O Balance/Saldo 210 000 v

Land and
building v
Grond en 120 000 v

=y N
e Balance/Saldo 330000 O

]

5.1.2 SA Revenue Services: Income Tax/SA Inkomstediens: Inkomstebelasting

5700 Vv - Balance/Saldo 5700 Vv
2005 Income Taxv’

27000 v ||RF | | neome T | | 54200 ¢

30000 v|| | |Balance/Saldo 2800 M

TIC | R I

g0 mfl | | | |
I N B

2004

e | 30 | Bankv’

Bankv

20 | Bankv’

O O

Sept 1

2005
Feb

2005

bz Balance/Saldo

1
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ACCOUNTING SG 12 DoE/2006
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

Distribution to Members/Verdeling aan Lede

Distribution
payable to

5.1.3
o
2005 | 5 78000 v |[29° |28 | APPropriation 78000 v
baar aan lede

membersvy’

5.2 Calculation of the amount of the net profit before tax for the year

ended 28 February 2005 ANSWER
Berekening van die bedrag van die netto wins voor belasting vir | ANTWOORD

die jaar geéindig 28 February 2005

54 200 (v'v') + 78 000 (v'v) + 47 000 (v'v') — 23 400(+'¥)

155 800 MM

TOTAL
TOTAAL

Copyright reserved Please turn over



ACCOUNTING SG 13 DoE/2006
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

QUESTION 6/VRAAG 6

ZENZELE CAR-WASH
Cash Budget for November and December 2005
Kontantbegroting vir November en Desember 2005

Loan: Utility bank/Lening. Utility bank v 5700 Vv
TOTAL RECEIPTS/TOTALE ONTVANGSTE 11700 M

November December
November Desember
CASH RECEIPTS/KONTANTONTVANGSTE
Cash from services rendered 6 000 v 8 500 Vv
Kontant vir dienste gelewer

8 500 I

CASH PAYMENTS/KONTANTBETALINGS

Cash purchases of consumables
Kontantaankope van verbruiksgoedere

Payment to creditors/Betalings aan Krediteure

Repayment of loan/Betaling van lening v

Salaries/Salarisse v

Cleaning machine rented v/
Huur van skoonmaakmasjien

Purchase of cleaning machine v/
Aankope van skoonmaakmasjien

Water and electricity/Water en elektrisiteitv’
Stationery/Skryfbehoeftes v

TOTAL PAYMENTS/TOTALE BETALINGS 6100 M 7110 M
CASH SURPLUS/KONTANTSURPLUS 5600 M 1390 M
CASH AT BEGINNING OF PERIOD (3 500) v 2100 M
KONTANT AAN DIE BEGIN VAN TYDPERK

CASH AT END OF PERIOD

KONTANT AAN DIE EINDE VAN DIE 2100 M 3490
TYDPERK

T
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ACCOUNTING SG 14
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

Your opinion on employing Zee
Jou opinie in verband met die indiensneming van Zee

A good idea because another cleaning machine will be
purchased to increase the services to be rendered.

‘n Goeie idee, want nog 'n skoonmaakmasjien sal aangekoop
word om die inkomstedienste aangelewer te verhoog.

Though extra expenses will be incurred in employing him,
these will be offset by the increase In services to be rendered
Alhoewel ekstra uitgawes aangegaan word met die indiens-
nemings van hom, sal dit teen die inkomste van dienste
gelewer afgeskryf kan word.

(Any reasonable answer/Enige aanvaarbare antwoord = v'v' V')

TOTAAL

Copyright reserved

DoE/2006

Please turn over



ACCOUNTING SG 10 DoE/2006
SENIOR CERTIFICATE EXAMINATION - MARCH 2006

QUESTION 7/VRAAG 7

-—\

An explanation for the entry of R40 080
‘n Verduideliking vir die inskrywing van R40 080

Goods bought for cash/Goedere vir kontant aangekoop.v' v

Give ONE reason why the account has been debited with R4 320.
Gee EEN rede hoekom die rekening met R4 320 gedebiteer is.

- Goods were damaged/Goedere is beskadig

- Wrong goods delivered/Verkeerde goedere gelewerv' v’

Does the business sell more goods for cash than it does on credit?
Support your answer with amounts taken from the account.
Verkoop die besigheid meer goedere vir kontant as op krediet?
Skaaf jou antwoord met bedrae geneem uit die rekening.

Yes/Ja v
R36 400 is more than R32 200/R36 400 is meer as R32 200. v v

The amount of R20 620 was posted from which Journal?
Vanaf watter joernaal is die bedrag van R20 620 oorgeboek?

Creditors Journal/Kredietjoernaalv' v’

The onderneming returned some goods to the suppliers to the value of
R3 000. Name the source document for this transaction.

Die besigheid het van die sekere goedere ter waarde van R3 000 aan die
verskaffers teruggestuur. Noem die brondokument vir hierdie transaksie.

Duplicate Debit Note issued or/Duplikaat Debietnota uitgereik of
Original Credit Note received/Oorspronklike Kredietnota ontvangv v’

Provide the contra accounts for the following amounts.
Voorsien die kontra-rekening vir die volgende bedrae.

R440 - Petty Cash/Kleinkasv v
R32 200 - Cost of sales/Koste van verkopev v’

7. Which figure includes goods donated to charity?

Watter bedrag sluit die goedere in wat aan die liefdadigheidsorganisasie

TOTAL
TOTAAL

geskenk is?
R2 600
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