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1. Write your Seat No. and OMR Sheet No. in the space provided

on the top of this page.
2. This paper consists of 50 objective type questions. Each question

will carry two marks. All questions of Paper-II will be compulsory,
covering entire syllabus (including all electives, without options).

3. At the commencement of examination, the question booklet
will be given to the student. In the first 5 minutes, you are
requested to open the booklet and compulsorily examine it as
follows :
(i) To have access to the Question Booklet, tear off the

paper seal on the edge of this cover page. Do not accept
a booklet without sticker-seal or open booklet.

(ii) Tally the number of pages and number of questions
in the booklet with the information printed on the
cover page. Faulty booklets due to missing pages/
questions or questions repeated or not in serial
order or any other discrepancy should not be
accepted and correct booklet should be obtained
from the invigilator within the period of 5 minutes.
Afterwards, neither the Question Booklet will be
replaced nor any extra time will be given. The same
may please be noted.

(iii) After this verification is over, the OMR Sheet Number
should be entered on this Test Booklet.

4. Each question has four alternative responses marked (A), (B),
(C) and (D). You have to darken the circle as indicated below on
the correct response against each item.
Example : where (C) is the correct response.

5. Your responses to the items are to be indicated in the OMR
Sheet given inside the Booklet only. If you mark at any place
other than in the circle in the OMR Sheet, it will not be evaluated.

6. Read instructions given inside carefully.
7. Rough Work is to be done at the end of this booklet.
8. If you write your Name, Seat Number, Phone Number or put

any mark on any part of the OMR Sheet, except for the space
allotted for the relevant entries, which may disclose your
identity, or use abusive language or employ any other unfair
means, you  will render yourself liable to disqualification.

9. You have to return original OMR Sheet to the invigilator at the
end of the examination compulsorily and must not carry it with
you outside the Examination Hall. You are, however, allowed
to carry the Test Booklet and duplicate copy of OMR Sheet on
conclusion of examination.

10. Use only Blue/Black Ball point pen.
11. Use of any calculator or log table, etc., is prohibited.
12. There is no negative marking for incorrect answers.

fo|kF;k±lkBh egŸokP;k lwpuk
1. ifj{kkFkh±uh vkiyk vklu ÿekad ;k i`"Bkojhy ojP;k dksiÚ;kr fygkok-

rlsp vki.kkal fnysY;k mŸkjif=dspk ÿekad R;k[kkyh fygkok-
2. lnj iz'uif=dsr 50 cgqi;kZ; iz'u vkgsr- izR;sd iz'ukl nksu xq.k

vkgsr- ;k iz'uif=dsrhy loZ iz'u lksMfo.ks vfuok;Z vkgs- lnjps iz'u
gs ;k fo"k;kP;k laiw.kZ vH;klÿekoj vk/kkfjr vkgsr-

3. ijh{kk lq: >kY;koj fo|kF;kZyk iz'uif=dk fnyh tkbZy- lq#okrhP;k 5
feuhVkae/;s vki.k lnj iz'uif=dk m?kMwu [kkyhy ckch vo'; riklwu
igkO;kr-
(i) iz'uif=dk m?kM.;klkBh iz'uif=dsoj ykoysys lhy m?kMkos-

lhy ulysyh fdaok lhy m?kMysyh iz'uif=dk fLodk: u;s-
(ii) ifgY;k i`"Bkoj uewn dsY;kizek.ks iz'uif=dsph ,dw.k i`"Bs

rlsp iz'uif=dsrhy ,dw.k iz'ukaph la[;k iMrk w̌u igkoh-
i`"Bs deh vlysyh@deh iz'u vlysyh@iz'ukapk pwdhpk
ÿe vlysyh fdaok brj =qVh vlysyh lnks"k iz'uif=dk
lq#okrhP;k 5 fefuVkrp i;Zos{kdkyk ijr ns≈u nqljh
iz'uif=dk ekxowu ?;koh- R;kuarj iz'uif=dk cnywu
feˇ.kkj ukgh rlsp oš gh ok<owu feˇ.kkj ukgh ;kph œi;k
fo|kF;k±uh uksan ?;koh-

(iii) ojhyizek.ks loZ iMrkˇwu ifgY;kuarjp iz'uif=dsoj
vks-,e-vkj- mŸkjif=dspk uacj fygkok-

4. izR;sd iz'uklkBh (A), (B), (C) vkf.k (D) v'kh pkj fodYi mŸkjs fnyh
vkgsr- R;krhy ;ksX; mŸkjkpk jdkuk [kkyh n'kZfoY;kizek.ks Bˇdi.ks
dkˇk@fuˇk djkok-
mnk- % tj (C) gs ;ksX; mŸkj vlsy rj-

5. ;k iz'uif=dsrhy iz'ukaph mŸkjs vks-,e-vkj- mŸkjif=dsrp n'kZokohr-
brj fBdk.kh fyghysyh mŸkjs riklyh tk.kkj ukghr-

6. vkr fnysY;k lwpuk dkˇthiwoZd okpkO;kr-
7. iz'uif=dsP;k 'ksoVh tksMysY;k dksÚ;k ikukojp dPps dke djkos-
8. tj vki.k vks-,e-vkj- oj uewn dsysY;k fBdk.kk O;frjh‰ brj dksBsgh

uko] vklu ÿekad] Qksu uacj fdaok vkš [k iVsy v'kh dks.krhgh [kw.k
dsysyh vk< w̌u vkY;kl vFkok vlH; Hkk"kspk okij fdaok brj xSjekxk±pk
voyac dsY;kl fo|kF;kZyk ijh{ksl vik= Bjfo.;kr ;sbZy-

9. ijh{kk laiY;kuarj fo|kF;kZus ew̌  vks-,e-vkj- mŸkjif=dk i;Zos{kdkadMs
ijr dj.ks vko';d vkgs- rFkkih] iz'uif=dk o vks-,e-vkj- mŸkjif=dsph
f}rh; izr vkiY;kcjkscj us.;kl fo|kF;k±uk ijokuxh vkgs-

10. Q‰ fuˇÓk fdaok dkˇÓk ckWy isupkp okij djkok-
11. dWyD;qysVj fdaok ykWx Vscy okij.;kl ijokuxh ukgh-
12. pqdhP;k mŸkjklkBh xq.k dikr dsyh tk.kkj ukgh-

A B D

A B D

F
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1. ‘Determining people’s preferences

from observing their behaviour’ is

the basis of :

(A) Indifference theory

(B) Marshallian theory

(C) Composite demand theory

(D) Revealed preference theory

2. Marshallian demand analysis :

(I) Assumes constant marginal

utility of money.

(II) Predicts unit price elasticity of

demand for commodity.

(A) (I) is correct but not (II)

(B) (II) is correct but not (I)

(C) Both (I) and (II) are correct

(D) Both (I) and (II) are wrong

1. ^yksdkaP;k orZukP;k fujh{k.kko#u R;kaph ilarh

Bjfo.ks* gk ;k flºkUrkpk vk/kkj vkgs %

(A) leo`Ÿkh flºkUr

(B) ek'kZypk flºkUr

(C) la;qDr ekx.khpk flºkUr

(D) izdfVr ilarh flºkUr

2. ek'kZyps ekx.khps fo'ys"k.k %

(I) iS'kkph lhekUr mi;ksfxrk fLFkj x`fgr

/kjrs-

(II) oLrwP;k ekx.khph fdaer yofpdrk ,d

vlY;kps Hkkfdr djrs-

(A) (I) cjkscj i.k (II) ukgh

(B) (II) cjkscj i.k (I) ukgh

(C) (I) vkf.k (II) nksUgh cjkscj

(D) (I) vkf.k (II) nksUgh pwd

Economics
Paper II

vFkZ'kkL=
iz'uif=dk II

Time Allowed : 75 Minutes] [Maximum Marks : 100

Note : This Paper contains Fifty (50) multiple choice questions, each question carries

Two (2) marks. Attempt All questions.

lwpuk % ;k iz'uif=dsr ,dw.k iÈkkl (50) cgqi;kZ;h iz'u fnysys vkgsr- izR;sd iz'ukyk nksu (2)

xq.k vkgsr- loZ iz'u lksMok-
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3. If production function exhibits

constant returns to scale the total

cost curve would be :

(A) Positively sloping linear

(B) Negatively sloping linear

(C) Positively sloping non-linear

(D) Negatively sloping non-linear

4. (I) Marginal rate of technical

substitution measures

curvature of an isoquant.

(II) Elasticity of factor substitution

measures slope of an isoquant.

(A) (I) is correct but not (II)

(B) (II) is correct but not (I)

(C) Both (I) and (II) are correct

(D) Both (I) and (II) are wrong

5. Suppose monopolist faces two

markets with different price

elasticities of demand at each price.

The marginal cost of production is

zero. The discriminating monopolist

in each market will charge prices

where elasticity of demand is :

(A) equal to 0

(B) equal to 1

(C) > 1

(D) < 1

3. tj mRiknu Qyu fLFkj vuqeki izR;k; n'kZor

vlsy] rj ,dw.k [kpZ oÿ vls vlrkr %

(A) /ku izo.krsph ljˇ js"kk

(B) Ω.k izo.krsph ljˇ js"kk

(C) /ku izo.krspk vjs"kh;

(D) Ω.k izo.krspk vjs"kh;

4. (I) rkaf=d lhekUr i;kZ;rk nj lemRiknu

oÿkP;k oÿrsps ekiu djrks-

(II) vknkukaph i;kZ;rk yofpdrk lemRiknu

oÿkP;k izo.krsps ekiu djrs-

(A) (I) cjkscj i.k (II) ukgh

(B) (II) cjkscj i.k (I) ukgh

(C) (I) vkf.k (II) nksUgh cjkscj

(D) (I) vkf.k (II) nksUgh pwd

5. letk eDrsnkjkP;k nksu cktkjkrhy ekx.kh

oÿkaph yofpdrk izR;sd fdaerhyk fHkUu vlsy

vkf.k mRiknukpk lhekUr [kpZ 'kwU; vlsy-

v'kk ifjfLFkrhr fdaerHksn dj.kkjk eDrsnkj

izR;sd cktkjkr v'kh fdaer vkdkjsy fd ftFks

ekx.khph fdaer yofpdrk %

(A) 0 vlsy

(B) 1 vlsy

(C) 1 is{kk tkLr vlsy

(D) 1 is{kk deh vlsy
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6. Let long run marginal cost be

denoted by LMC and long

run average cost be denoted by

LAC :

(I) If (LMC/LAC) < 1, then there

are economies of scale.

(II) If (LMC/LAC) > 1, then there

are diseconomies of scale.

(A) (I) is correct but not (II)

(B) (II) is correct but not (I)

(C) Both (I) and (II) are correct

(D) Both (I) and (II) are wrong

7. Which is not a correct prediction of

Cournot model ?

In equilibrium :

(A) Industry profits are maximum

(B) Profits of individual firms are

maximum

(C) The output is lower and price

is higher than under perfect

competition

(D) The output is higher and

price is lower than under

monopoly

6. letk nh?kZdkyhu lhekUr [kpkZpk funsZ'k LMC

us dsyk vkf.k nh?kZdkyhu ljkljh [kpkZpk funsZ'k

LAC us dsyk] rj %

(I) tj (LMC/LAC) < 1 rj vuqekikph

vuqdwyrk vlrs

(II) tj (LMC/LAC) > 1 rj vuqekikph

izfrdwyrk vlrs

(A) (I) cjkscj i.k (II) ukgh

(B) (II) cjkscj i.k (I) ukgh

(C) (I) vkf.k (II) nksUgh cjkscj

(D) (I) vkf.k (II) nksUgh pwd

7. dquks Z izfrekukps dqBys Hkkfdr cjkscj

ukgh \

lerksykr %

(A) m|ksx/ka|kpk uQk egŸke vlrks

(B) oS;fDrd m|ksx laLFkkapk uQk egŸke

vlrks

(C) iw.kZ Li/ksZis{kk mRiknu deh vkf.k fdaer

tkLr vlrs

(D) eDrsnkjhis{kk mRiknu tkLr vkf.k fdaer

deh vlrs
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8. A utilitarian judges allocation by

their effect on :

(A) The worst off members of

society

(B) The rich members of society

(C) Multiplication of individual

utilities

(D) Sum of individual utilities

9. Suppose Y = 1000, transfers (T) =

200 and the tax rate (t) = 0.20, the

disposable income would be :

(A) 1200

(B) 800

(C) 1000

(D) 1400

10. Suppose the economy is in

equilibrium in liquidity trap.

Government increases its

exogeneous investment by Rs. 1,000.

If the marginal propensity to

consume is 0.8, equilibrium income

would increase by :

(A) 1000

(B) 500

(C) 800

(D) 200

8. mi;qDrrkoknh lalk/kukaP;k okVikpk fuokMk ;k
okVikP;k gks.kkÚ;k [kkyhy ifj.kkekP;k
vk/kkjs djrks %

(A) lektkrhy rˇkrhy yksdkaoj gks.kkjs
ifj.kke

(B) lektkrhy Jhear yksdkaoj gks.kkjs ifj.kke

(C) oS;fDrd mi;ksfxrkaP;k xq.kkdkjkoj
gks.kkjk ifj.kke

(D) oS;fDrd mi;ksfxrkaP;k csjtsoj gks.kkjk
ifj.kke

9. letk Y = 1000, gLrkarjhr jDde (T) =

200 vkf.k dj nj (t) = 0.20 vlsy] rj
[kpZ dj.;k;ksX; mRiUu [kkyhyiSdh dks.krs
jkghy \

(A) 1200

(B) 800

(C) 1000

(D) 1400

10. letk vFkZO;oLFkk jk s[krsP;k lkiˇÓkr

lerksykoLFksr vkgs o ljdkjus vkiyh ck·

xqaro.kwd 1,000 #- us ok<oyh] tj lhekar

miHkksx nj 0.8 vlsy] rj lerksy mRiUukrhy

ok< [kkyhyiSdh dks.krh jkghy \

(A) 1000

(B) 500

(C) 800

(D) 200
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11. The basic assumption of classical

approach to determination of output

and employment is :

(A) Price flexibility and wage

rigidity

(B) Wage flexibility and price

rigidity

(C) Wage-price flexibility

(D) Wage-price rigidity

12. Under adaptive expectations, the

Phillips curve becomes vertical at the

natural rate of unemployment :

(A) In both the long run and the

short run

(B) In the long run but not in the

short run

(C) In the short run but not in the

long run

(D) Neither in the short, nor in the

long run

11. mRiUu  o  jkstxkjkP;k  fu/kkZj.kklanHkkZr

lukruoknh n`f"Vdksukps ewyHkwr x`ghrd

[kkyhyizek.ks vkgs %

(A) yofpd fdaerh o rkBj etwjhnj

(B) yofpd etwjhnj o rkBj fdaerh

(C) yofpd etwjhnj o fdaerh

(D) rkBj etwjhnj o fdaerh

12. Lohdkjkgk;Z vis{kk (adaptive expecta-

tions) x`fgrdk[kkyh fQfyIl oÿ gk

csjkstxkjhP;k uSlfxZd njkoj [kkyhyizek.ks

f{kfrtyac vlrks %

(A) vYi o nh?kZ] nksUgh dkˇkr

(B) nh?kZdkˇkr f{kfrtyac vlrks ijarq

vYidkˇkr f{kfrtyac ulrks

(C) vYidkˇkr f{kfrtyac vlrks i.k

nh?kZdkˇkr ulrks

(D) vYi o nh?kZ] nksUgh dkˇkr f{kfrtyac

ulrks
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13. According to the Cambridge

equation of demand for money, if

nominal GDP rises by 2%, the

money stock multiplied by velocity

must rise by :

(A) 1%

(B) 3%

(C) 2%

(D) 4%

14. Friedman’s demand for money

theory shows that the demand for

money declines as the ratio of

human to non-human wealth

increases because :

(A) It is easier to sell or purchase

human wealth than non-

human wealth

(B) It is easier to sell or purchase

non-human wealth than human

wealth

(C) It is easier to sell non-human

wealth than human wealth but

not to purchase

(D) It is easier to sell human wealth

than non-human wealth but not

to purchase

13. iS'kkP;k ekx.khP;k dsafczt lehdj.kkuqlkj tj

ukeek= ldy ns'kh; mRiknu tj 2% ok<ys]

rj iS'kkpk lkBk xqf.kys pyuosx [kkyhyizek.ks

ok<sy %

(A) 1%

(B) 3%

(C) 2%

(D) 4%

14. f›Meu ·kaP;k iS'kkP;k ekx.khP;k flºkarkuqlkj

vekuoh laiRrhps ekuoh laiRrh'kh vlysys

xq.kksŸkj ok<r vlrkuk iS'kkph ekx.kh ?kVrs

dkj.k %

(A) ekuoh laiRrhps [kjsnh&foÿh O;ogkj

vekuoh l aiRrhP;k [kj snh&foÿh

O;ogkjkis{kk lqyHk vlrkr

(B) vekuoh laiRrhps [kjsnh&foÿh O;ogkj

ekuoh l aiRrhP;k [kj snh&foÿh

O;ogkjkis{kk lqyHk vlrkr

(C) vekuoh laiRrhph foÿh ekuoh laiRrhP;k

foÿhis{kk lqyHk vlrs ijarw vekuoh

laiRrhph  [kjsnh  ekuoh  laiRrhP;k

[kjsnhis{kk vo?kM vlrs

(D) ekuoh laiRrhph foÿh vekuoh laiRrhP;k

foÿhis{kk lqyHk vlrs ijarw ekuoh

laiRrhph [kjsnh vekuoh laiRrhP;k

[kjsnhis{kk vo?kM vlrs

http://www.studentbounty.com/
http://studentbounty.com/


9 [P.T.O.

DEC-11213/II

15. Suppose currency is in the ratio 0.5

to deposits, reserve is in the ratio

of 0.25 of deposits and high powered

money is 1000, then the money

supply is :

(A) 2000

(B) 2500

(C) 1500

(D) 1800

16. Which one of the following is not

true in the simple Keynesian

model ?

(A) The equilibrium is unique

(B) The equilibrium is stable

(C) The equilibrium exists

(D) The equilibrium is constant

17. Which of the following is the most

essential feature of economic

development ?

(A) Physical expansion of output

(B) Investment

(C) Structural transformation

(D) Surplus balance of payment

15. letk pyukps Bsoha'kh xq.kksRrj 0.5 vlsy o

jkf[ko jks[krsps Bsoha'kh izek.k 0.25 vlsy o

tuu{ke iSlk tj 1000 vlsy] rj iS'kkpk

iqjoBk [kkyhyizek.ks vlsy %

(A) 2000

(B) 2500

(C) 1500

(D) 1800

16. dsUlP;k izfrekukr [kkyhyiSdh dks.krs

fo/kku lR; ukgh \

(A) lerksy ,dek= vlrks

(B) lerksy fLFkj vlrks

(C) lerksy vfLrRokr vlrks

(D) lerksy vpy vlrks

17. [kkyhyiSdh vkfFkZd fodklkps vR;ko';d

O;oPNsnd y{k.k dks.krs \

(A) mRiknukps HkkSfrd foLrkj

(B) xqaro.kwd

(C) lajpukRed ifjorZu

(D) O;ogkj rksykps vkf/kD;
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18. Main focus of classical writers of

development was on ............

(A) Growth

(B) Redistribution

(C) Equity

(D) Trade

19. For the capitalist enterprise,

existence of disguised unemploy-

ment in the Lewis Model leads to

................ of labour.

(A) Unlimited supply

(B) Shortage of supply

(C) Freezing of real wages

(D) Increase in real wages

20. Match correctly concepts enlisted in

List I with its proponent from

List II and choose the correct answer

from the codes given below :

          List I              List II

(1) Perfectly Elastic Supply (i) Harvey

of Labour Leibenstein

(2) Critical Minimum Effort (ii) Arthur Lewis

(3) Reserve Army of (iii) David Ricardo

Unemployed

(4) Subsistence Real Wages (iv) Karl Marx

Codes :

(1) (2) (3) (4)

(A) (ii) (i) (iv) (iii)

(B) (i) (ii) (iv) (iii)

(C) (iii) (i) (ii) (iv)

(D) (ii) (iii) (iv) (i)

18. lukruoknh ys[kdkapk fodklkP;k ckcr izeq[k
Hkj [kkyhyiSdh d'kkoj gksrk \

(A) o`ºh

(B) iqufoZrj.k

(C) lekurk

(D) O;kikj

19. HkkaMoy'kkgh miÿeklkBh] ysfOgl ;kaP;k
izfrekukr vn`'; csjkstxkjheq š [kkyhyiSdh
dks.krh ifjfLFkrh JfedkaP;k ckcrhr fuekZ.k
gksbZy \

(A) ve;kZfnr iqjoBk

(B) iqjoBÓkph derjrk

(C) okLrfod etqjhps xksBo.khdj.k

(D) okLrfod etqjhr ok<

20. ;knh I e/khy fnysY;k ladYiuka'kh ;knh II

e/;s n'kZfoysY;k ;k ladYiukaP;k tudka'kh
;ksX; tksMÓk ykok vkf.k ;ksX; mŸkj fnysY;k
ladsrke/kwu fuoMk %

          ;knh I              ;knh II

(1) Jfedkapk iqjoBk iw.kZr;k (i) gkosZ fyfcfULVu

yofpd

(2) U;wure fÿfVdy iz;Ru (ii) vkFkZj ysfol

(3) csjkstxkjkaph jk[kho lsuk (iii) MsfOgM fjdkMksZ

(4) fuokZg okLrfod etqjh (iv) dkyZ ekDlZ

ladsrkad %

(1) (2) (3) (4)

(A) (ii) (i) (iv) (iii)

(B) (i) (ii) (iv) (iii)

(C) (iii) (i) (ii) (iv)

(D) (ii) (iii) (iv) (i)
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21. lksyks uolukruoknh o`ºh izfrekukP;k lanHkkZr
[kkyhyiSdh dks.krh ckc lR; ukgh \

(A) Jfed vkf.k HkkaMoy ;krhy i;kZ;rsph
'kD;rk

(B) Je vkf.k HkkaMoykpk Qyu nj ok<rk
jkghy gh vV

(C) fodflr vFkZO;oLFkkalkBh fodlu'khy
jk"V™kais{kk vf/kd ;ksX;

(D) fofo/k jk"V™kae/khy Hksn deh gksr vlY;kl
R;k ckcrpk vH;kl dj.;klkBh ewyHkwr
pkSdV

22. 'kqEihVj iz.khr fodklkr dqByh ckc vfHkizsr

vkgs %

(A) JfedkaP;k okLrfod etqjhr ok<

(B) vFkZO;oLFksr iw.kZ jkstxkjkpk Lrj izkIr

d:u rks fVdowu Bso.ks

(C) vFkZO;oLFksr o`ºh leosr xq.kkRed cny

?kMfo.ks

(D) ?kVd mRikndrsyk pkyuk ns.ks

23. 12O;k  iapokf"kZd  ;kstuspk  izeq[k  Hkj

[kkyhyiSdh d'kkoj gksrk \

(A) dke] vUu vkf.k lekurk

(B) jkstxkj] dk;Z{kerk vkf.k 'kk'orh

(C) lekurk] dk;Z{kerk vkf.k Lokoyacu

(D) tyn] vf/kd loZlekos'kd vkf.k 'kk'or

o`ºh

21. What is not true regarding the Solow

Neo-classical Growth Model ?

(A) Substitution between labour

and capital is possible

(B) Labour and capital are subject

to increasing returns

(C) It is more suited to developed

economy than developing one

(D) It is basic framework for study

of convergence across countries

22. The Schumpeterian development

implies .............

(A) rise in real wages of workers

(B) achieving and maintaining of

full-employment level in the

economy

(C) growth along with qualitative

changes in the economy

(D) acceleration in the factor

productivity

23. The main focus of the 12th Five Year

Plan of India is .............

(A) work, food and equity

(B) employment, efficiency and

sustainability

(C) equity, efficiency and self

reliance

(D) faster, more inclusive and

sustainable growth
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24. izHkkoh dj nj Eg.kts %

(A) dj vk/kkjk'kh dj eglwy olqyhps

izek.k

(B) jk"V™h; mRiUuk'kh ,dw.k eglwykps

izek.k

(C) dj vk/kkjk'kh pkyw eglwykps izek.k

(D) ,dw.k [kpkZ'kh djsŸkj eglwykps

izek.k

25. pkSnkO;k foŸk vk;ksxkph LFkkiuk dks.kkP;k

v/;{krs[kkyh >kyh vkgs \

(A) MkW- lqnhIrks eaMy

(B) MkW- ok;- Ogh- jsM~Mh

(C) MkW- dkSf'kd clw

(D) MkW- j?kqjke jktu

24. The effective rate of taxation is a

ratio of :

(A) tax revenue collected to the tax

base

(B) total revenue to gross domestic

product

(C) current revenue to the tax base

(D) non-tax revenue to the total

expenditure

25. The 14th Finance Commission is

constituted under the Chairmanship

of :

(A) Dr. Sudipto Mundle

(B) Dr. Y.V. Reddy

(C) Dr. Kaushik Basu

(D) Dr. Raghuram Rajan
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26. The excess of expenditure excluding

interest payments over revenue

is .............

(A) Current Account Deficit

(B) Effective Revenue Deficit

(C) Primary Deficit

(D) Revenue Deficit

27. The enormous amount of tax

expenditure :

(A) increases effective rate of taxes

(B) increases rate of taxes

(C) reduces rate of interest

(D) reduces effective rate of taxes

28. According to whom the least

aggregate sacrifice is superior

principle of tax distribution ?

(A) Musgrave R.A.

(B) Solow R.M.

(C) Seligman E.R.

(D) Pigou A.C.

26. O;ktkph ns.kh otk tkrk jkfgysyk [kpZ tj

eglwykis{kk vfrfjDr vlsy] rj R;k vfrfjDr

[kpkZl -------------------- Eg.krkr-

(A) pkyw [kkR;kojhy rwV

(B) izHkkoh eglwyh rwV

(C) izkFkfed rwV

(D) eglqyh rwV

27. dj [kpZ tkLr vlY;kl -------------

(A) izHkkoh djkpk nj ok<rks

(B) djkpk nj ok<rks

(C) O;ktkpk nj deh gksrks

(D) izHkkoh djkpk nj deh gksrks

28. dks.kkP;k ers vYire ,dw.k R;kx gs dj

okVikps loksZŸke rRo vkgs \

(A) elxzsOg vkj-,-

(B) lksyks vkj-,e-

(C) lsfyXeu b-vkj-

(D) fixw ,-lh-
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29. A wide gap between the ratio of non-

debt receipts to Gross Domestic

Product and the ratio of total

expenditure to Gross Domestic

Product essentially reflects the

extent of :

(A) primary deficit

(B) fiscal deficit

(C) effective revenue deficit

(D) revenue deficit

30. Net collection of National Small

Saving Fund is invested in :

(A) Shares of Public Sector

Undertakings

(B) Government Bonds

(C) Central and State Governments

Securities

(D) Venture Capital Bonds

29. jk"V™h; mRiUuk'kh ,dw.k dtsZrj eglwykps izek.k

vkf.k ,dw.k [kpkZps jk"V™h; mRiUuk'kh izek.k

;krhy Qjd ewyr% --------------- izfrfcafcr

djrks-

(A) izkFkfed rwV

(B) jktdks"kh; rwV

(C) izHkkoh eglwyh rwV

(D) eglwyh rwV

30. jk"V™h; vYicpr fu/khrhy fuOoˇ olqyh

xqarfoyh tkrs %

(A) lkoZtfud   miÿekaP;k   Hkkx&

HkkaMoyke/;s

(B) ljdkjh jks[;kr

(C) dsaÊ vkf.k jkT;kaP;k izfrHkwrhr

(D) lkglh HkkaMoy fu/khe/;s
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31. nksu ns'k vkf.k nksu oLrwaP;k izfrekuke/;s ^v*

ns'k Je iz/kku vkgs o ^c* ns'k HkkaMoy

iz/kku vkgs- ^{k* oLrw HkkaMoy iz/kku vkgs

rj ^;* oLrw Je iz/kku vkgs- [kkyhyiSdh

dks.krs fo/kku cjkscj vkgs \

(A) ^v* ns'k ^{k* ph vk;kr djrks o ^;*

ph fu;kZr djrks

(B) ^v* ns'k ^{k* ph fu;kZr djrks o ^;*

ph vk;kr djrks

(C) ^c* ns'k ^{k* ph vk;kr djrks o ^;*

ph fu;kZr djrks

(D) ^v* ns'k ^{k* vkf.k ^;* ;k nksUgh oLrwaph

fu;kZr djrks

32. m|ksxkarxZr O;kikj Eg.kts --------------

(A) ns'kkrhy nksu m|ksxkae/khy O;kikj

(B) ns'kkrhy ,dk m|ksxkarhy O;kikj

(C) nksu fHkUu ns'kkarhy nksu m|ksxkae/khy

O;kikj

(D) nksu ns'kkae/khy R;kp m|ksxkarhy oLrwapk

O;kikj

31. In a two-country two-good model,

country A is labour abundant and

country B is capital abundant. Good

X is capital-intensive and good Y is

labour-intensive. Which of the

following is correct ?

(A) A imports X and exports Y

(B) A exports X and imports Y

(C) B imports X and exports Y

(D) A exports both X and Y

32. Intra-industry trade is ............

(A) Trade between two industries in

a country

(B) Trade within an industry in a

country

(C) Trade between two industries in

two different countries

(D) Trade between two countries of

goods in the same industry
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33. Both the merchandise trade account

and the current account are in deficit

in a country, but the deficit in the

trade account is larger than that in

the current account. This implies

that :

(A) Capital accounts (excluding the

changes in reserves) is in

surplus

(B) Capital accounts (excluding the

changes in reserves) is in

deficit

(C) Invisibles account (including

transfer payments) is in

surplus

(D) Invisibles account (including

transfer payments) is in

deficit

34. In a partial equilibrium analysis,

tariff is imposed on a good that is

being imported. Which of the

following is true ?

(A) Consumer surplus increases

(B) Consumer surplus decreases

(C) Producer surplus decreases

(D) Tax revenue decreases

33. ,dk ns'kkP;k ckcr oLrwapk O;kikj o pkyw

[kkrs gs nksUgh rwV n'kZforkr] ijarq oLrw

O;kikjkrhy rwV gh pkyw [kkR;kojhy rqVhis{kk

vf/kd vkgs] ;ko:u vls lwfpr gksrs dh %

(A) jk[kho fu/khrhy cny oxˇrk HkkaMoyh

[kkrs f'kydh vkgs

(B) jk[kho fu/khrhy cny oxˇrk HkkaMoyh

[kkrs rqVhps vkgs

(C) gLrkarfjr ns.kh lekfo"V vlysys vn`';

[kkrs f'kydh vkgs

(D) gLrkarfjr ns.kh lekfo"V vlysys vn`';

[kkrs rqVhps vkgs

34. va'kr% lerksykarxZr vk;kr oLrwoj dj

vkdkjyk tkrks- [kkyhyiSdh dks.krs fo/kku

lR; vkgs \

(A) miHkksDR;kps larks"kkf/kD; ok<rs

(B) miHkksDR;kps larks"kkf/kD; ?kVrs

(C) mRikndkps larks"kkf/kD; ?kVrs

(D) dj eglwy ?kVrks
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35. Which of the following denotes an

increasing order of economic

integration ? (CU : Customs Union,

EU : Economic Union, FTA : Free

Trade Area, PTA : Preferential

Trade Arrangement) :

(A) FTA—PTA—CU—EU

(B) PTA—FTA—EU—CU

(C) PTA—FTA—CU—EU

(D) FTA—CU—PTA—EU

36. The Brettonwoods system is best

described as a system of :

(A) Fixed exchange rates

(B) Pegged exchange rates

(C) Adjustably pegged exchange

rates

(D) Flexible exchange rates

37. In 2012-13, India’s current account

deficit as a percentage of her GDP

was :

(A) 1.8 per cent

(B) 2.8 per cent

(C) 3.8 per cent

(D) 4.8 per cent

35. vkfFk Zd ,dkRehdj.kkp s ok<r s i zek.k

[kkyhyiSdh dks.kR;k i;kZ;kus n'k Zfoys

tkrs \ (CU = dLVEl~ ;qfu;u] EU =

bdkWukWfed ;qfu;u] FTA = ›h V™sM ,fj;k]

PTA = izhQjsU'kh;y V™sM vjsatesaV) %

(A) FTA—PTA—CU—EU

(B) PTA—FTA—EU—CU

(C) PTA—FTA—CU—EU

(D) FTA—CU—PTA—EU

36. fczVuowM~l iz.kkyhps lq;ksX; o.kZu -------------

- gks≈ 'kdsy-

(A) fLFkj fofue; nj

(B) f[kˇowu Bsoysys fofue; nj

(C) lek;ksftr f[kˇowu Bsoysys fofue; nj

(D) yofpd fofue; nj

37. lu 2012-13 e/;s Hkkjrkrhy pkyw [kkR;kojhy
rqVhps LFkwy ns'kkarxZr mRiknuk'kh izek.k
------------- gksrs-

(A) 1.8 VDds

(B) 2.8 VDds

(C) 3.8 VDds

(D) 4.8 VDds
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38. In ............... the committee headed by

............ was appointed in India to

make suggestions for correction in

the balance of payments.

(A) 1983, Vijay Kelkar

(B) 1993, P.C. Alexander

(C) 1995, Prakash Tandon

(D) 1993, C. Rangarajan

39. The gap between GNP and NNP

refers to :

(A) Consumer expenditure on goods

and services

(B) Indirect tax revenue

(C) Capital depreciation

(D) Direct tax revenue

40. According to the 2011 census which

is the correct descending order of

population of cities in India ?

(A) Greater Mumbai, New Delhi,

Kolkata, Chennai

(B) Greater Mumbai, Kolkata, New

Delhi, Chennai

(C) New Delhi, Greater Mumbai,

Kolkata, Chennai

(D) Greater Mumbai, Chennai, New

Delhi, Kolkata

38. vk arjjk"V ™ h; O;ogkjkrk sykr l q/k kj.k k
lqpo.;klkBh Hkkjr ljdkjus ---------------- ;k
o"khZ ------------------- ;kaP;k v/;{krs[kkyh lferh
useyh-

(A) 1983, fot; dš dj

(B) 1993, ih-lh- vysD>kaMj

(C) 1995, izdk'k VaMu

(D) 1993, lh- jaxjktu

39. LFkwy jk"V™h; mRiknu o uDr jk"V™h; mRiknu

;krhy Qjd ---------------- ;keq š vlrks-

(A) xzkgdkapk oLrw o lsokaojhy [kpZ

(B) vizR;{k djkaps eglwy

(C) HkkaMoykojhy ?klkjk

(D) izR;{k dj eglwy

40. lu 2011 P;k f'kjx.krhuqlkj yksdla[;sP;k

n`"Vhus ns'kkrhy 'kgjkapk ;ksX; mrjrk ÿe

dks.krk \

(A) c`gUeqacbZ] uoh fnYyh] dksydrk] psUubZ

(B) c`gUeqacbZ] dksydrk] uoh fnYyh] psUubZ

(C) uoh fnYyh] c`gUeqacbZ] dksydrk] psUubZ

(D) c`gUeqacbZ] psUubZ] uoh fnYyh] dksydrk
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41. (I) In India, certificates of deposits

and commercial papers are

transacted in the money

market.

(II) Stock exchanges are the part of

money market in India.

What can you say about these

statements ?

(A) Statement (I) is wrong and

statement (II) is correct

(B) Statement (I) is correct and

statement (II) is wrong

(C) Both the statements are wrong

(D) Both the statements are correct

42. The annual financial statement

presented to both the Houses of

Parliament in India is as per .............

of the Indian Constitution.

(A) Article 112

(B) Article 268

(C) Article 280

(D) Article 74

41. (I) Hkkjrkr pyu cktkjkr lfVZfQdsV vkWQ

fMikWf>V o def'kZvy isij ;kaps O;ogkj

gksrkr-

(II) Hkkjrkr 'ksvj cktkj gs pyu cktkjkpkp

,d Hkkx vkgsr-

ojhy fo/kkukackcr rqEgh dk; Eg.kky \

(A) fo/kku (I) pwd vkgs o fo/kku (II) cjkscj

vkgs

(B) fo/kku (I) cjkscj vkgs o fo/kku (II)

pwd vkgs

(C) ojhy nksUgh fo/kkus pwd vkgsr

(D) ojhy nksUgh fo/kkus cjkscj vkgsr

42. Hkkjrkrhy lalnsP;k nksUgh lHkkx`gkae/;s okf"kZd

foŸkh; fooj.k Hkkjrh; jkT;?kVusP;k ------

vuqlkj lknj dsys tkrs-

(A) dye 112

(B) dye 268

(C) dye 280

(D) dye 74
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43. The main disadvantage of Wholesale

Price Index (WPI) in India is that

it :

(A) is available only at current

prices

(B) is published only annually

(C) has become outdated

(D) does not cover the services

sector

44. According to the Kyoto Protocol, the

emission level of Green House Gases

is to kept at .............. below the 1990

level.

(A) 5.2%

(B) 6.4%

(C) 4.1%

(D) 6.2%

45. In a class of 8 students mean marks

obtained by students is 13 in

statistical methods and in another

class of 12 students of the same

subject, the mean marks obtained by

them is 8. What is the combined

mean of the marks obtained by the

students of two classes ?

(A) 8

(B) 10

(C) 12

(D) 14

43. Hkkjrkrhy ?kk≈d fdaer funsZ'kkarhy eq[; nks"k

Eg.kts ---------------

(A) rks QDr pkyw fdaerhauk miyC/k vlrks

(B) rks QDr o"kkZrwu ,dnk izflº gksrks

(C) rks dkyck· >kyk vkgs

(D) R;kr lsok {ks=kpk lekos'k dsyk tkr

ukgh

44. D;ksVks djkjkuqlkj gfjr x`g ok;waP;k mRltZukps

izek.k 1990 P;k ikrˇhis{kk -------------- us deh

Bso.;kps Bjys-

(A) 5.2%

(B) 6.4%

(C) 4.1%

(D) 6.2%

45. lkaf[;dh iºrh ;k fo"k;kr 8 fo|kFkhZ

vlysY;k ,dk oxkZrhy fo|kF;k±uk ljkljh  13

xq.k izkIr >kys vkf.k nqlÚ;k oxkZrhy 12

fo|kF;k±uk ;kp fo"k;kr ljkljh 8 xq.k izkIr

>kys- ;k nksUgh oxkZrhy fo|kF;k±uk izkIr >kysys

la;qDr ljkljh xq.k fdrh \

(A) 8

(B) 10

(C) 12

(D) 14
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46. In a class of 25 students everyone

has secured 15 marks. What is the

value of standard deviation of

marks ?

(A) Five

(B) Fifteen

(C) One

(D) Zero

47. What is the value of Pearson’s

Coefficient of Skewness for the

distribution having mean value 50,

median value 47 and value of

standard deviation 3 ?

(A) 3

(B) 2

(C) 1

(D) 1.5

48. Find out standard deviation for the

binomial distribution having n = 49,

p = 0.5 :

(A) 1.5

(B) 2

(C) 3

(D) 3.5

46. 25 fo|kFkhZ la[;k vlysY;k ,dk oxkZr izR;sd

fo|kF;kZus 15 xq.k izkIr dsys- ;k izkIr xq.kkaps

izekf.kr fopyu ewY; fdrh \

(A) ikp

(B) ia/kjk

(C) ,d

(D) 'kqU;

47. ljkljh ewY; 50, e/;xk ewY; 47 vkf.k

izekf.kr fopyu ewY; 3 vlysY;k forj.kklkBh

fivjluP;k vleferhP;k xq.kdkps ewY;

dks.krs jkghy \

(A) 3

(B) 2

(C) 1

(D) 1.5

48. n = 49, p = 0.5 gs ewY; vlysY;k f}in

forj.kkps izekf.kr forj.k 'kks/kwu dk<k %

(A) 1.5

(B) 2

(C) 3

(D) 3.5
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49. Y ojhy X ps izfrixeu lehdj.k

Y = 30 + 0.4 X vls vlwu X ojhy Y

ps izfrixeu lehdj.k X = 60 + 0.9 Y

gs vkgs- X vkf.k Y ;kaP;ke/khy lglaca/k

xq.kkdkaps ewY; fdrh \

(A) 0.6

(B) 0.9

(C) 0.36

(D) 0.4

50. Y = α + βX ;k js"kh; izfrixeu lehdj.kkrhy

β P;k ewY;kph lkaf[;dh; y{k.kh;rk iMrk w̌u

c?kko;kph vlY;kl [kkyhyiSdh dks.kR;k

pkp.khpk mi;ksx dj.;kr ;srks \

(A) F-pkp.kh

(B) dk;&LDosvj pkp.kh

(C) z-pkp.kh

(D) t-pkp.kh

49. Regression equation of Y on X is

given as Y = 30 + 0.4 X whereas

regression equation of X on Y is

given as X = 60 + 0.9 Y. What is

the value of correlation coefficient

between X and Y ?

(A) 0.6

(B) 0.9

(C) 0.36

(D) 0.4

50. In order to verify statistical

significance of ‘β’ in linear regression

equation Y = α + βX,. Which of the

following is used ?

(A) F-test

(B) Chi-square test

(C) z-test

(D) t-test
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