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IV Semester of Five Year B.A.,LL.B. Examination, June 2013
ECONOMICS – III

Duration : 3 Hours Max. Marks : 100

Instructions : 1. Answer all 5 Questions.

2. One essay type and one short note question from each
unit have to be attempted.

3. Figures to the right indicate marks.

4. Answers should be written either in English or Kannada

completely.

UNIT – I

Q. No. 1. (a) Analyse the ideas of Adamsmith on economic development. Marks : 15
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OR/�����

Critically examine Schumpeter’s theory of economic

development.
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(b) Write a brief note on : Marks : 5
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Theory of Surplus Value.
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OR/�����

Theory of Glut.
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UNIT – II

Q. No. 2. (a) Explain the functions of commercial banks. Marks : 15
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OR/�����

Examine the role of Reserve Bank of India in India’s economic
development.
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(b) Write a brief note on : Marks : 5
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Stages in the evolution of money.
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Credit Control function of the Central Bank.
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UNIT – III

Q. No. 3. (a) State the objectives of World Bank and examine the role of
World Bank in fostering the development of developing
countries. Marks : 15
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OR/�����

Sketch the evolution and structure of World Trade
Organisation.
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(b) Write a brief note on : Marks : 5
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Function of International Monetary Fund
����
�
�#M"����6�E��,����HR��������������$
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Objective of World Trade Organisation.
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UNIT – IV

Q. No. 4. (a) Explain the various sources of revenue of the Central
Government. Marks : 15
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What is Deficit financing ? Examine the merits and demerits
of the technique of deficit financing.
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(b) Write a brief note on : Marks : 5
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Reasons for the growth of Public expenditure.
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Zero based Budgeting.
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UNIT – V

Q. No. 5. (a) What are the effects of Trade Cycle ? Suggest remedial
measures to control the Trade Cycles. Marks : 15
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Critically examine Hicks theory of Trade cycle.
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(b) Write a brief note on : Marks : 5
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Features of Trade cycle.
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Psychological theory of Trade cycle.
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