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IV Semester 5 Year B.A., LL.B. Examination, January 2012
ECONOMICS – III

Time : 3  Hours Max. Marks : 100

Instructions : 1. Answer all five questions.

2. One essay type and one short note question from each unit
have to be attempted, which is referred as Part (a) and Part  (b)
in all the units.

3. Figures to the right indicate marks.

4. Answer should be written either in English or in Kannada
completely.

UNIT – I

Q.No. 1. (a) Explain Thomas Malthus theory of economics. Marks : 15
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OR/�����

Explain Schumpeterian theory of economic development.

������������	�������		�������������	������

(b) Write a brief note on : Marks : 5
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Adam Smiths theory of Division of Labour.
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OR/�����

David Ricardo’s idea on stationary state.
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UNIT – II

Q.No. 2. (a) What is a Commercial Bank ? Discuss the various functions of

the Commercial Banks. Marks : 15
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OR/�����

Examine the monetary policy followed by the RBI to control credit.
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(b) Write a brief note on : Marks : 5
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Primary functions of money.
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OR/�����

Kinds of Money.
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UNIT – III

Q.No. 3. (a) Discuss the objectives and structure of WTO. Marks : 15
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OR/�����

Examine the Role of IMF in Fostering the Development of Less

Developed Economics.
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(b) Write a note on : Marks : 5

 !�"#	$%&��	'

Basic History of WTO.
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OR/�����

Functions of WTO.
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UNIT – IV

Q.No. 4. (a) Explain the meaning, objectives and components of a Budget. Marks : 15
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OR/�����

Define Deficit financing. Explain its objectives and effects.
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(b) Write a note on : Marks : 5
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Plan Expenditure and Non Plan Expenditures.
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Development Expenditure and Non-development Expenditure.
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UNIT – V

Q.No. 5. (a) Examine Dr. Hayek’s over investment  theory of business cycle. Marks : 15
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OR/�����

Examine Hawtrey’s Theory of Business cycle.
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(b) Write short notes on : Marks : 5
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Classification of Business Cycle.
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OR/�����

Phases of Business Cycles.
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