Second Semester of Five Year B.A.,LL.B. Examination, December 2013
ECONOMICS — |
Economic Theory (Course — V)

Duration : 3 Hours Max. Marks : 100

Instructions: 1. Answer all5 Questions.

2. One essay type and one short note question or problem
from each unit have to be attempted, which is referred as
part (a) and (b) in all the Units.

3. Figures to the right indicate marks.

4. Answers should be written either in English or Kannada
completely.

UNIT —1
Q. No. 1. (a) Briefly explain the subject matter of Economics. Marks : 15
@qﬁrm@d WA @doﬁoﬁaﬁa Rog TN QSO
OR/e&5355

Examine the basic problems common to all economies.
DR SHFT a’%dﬂwﬁ@ﬁ @%oaaﬂod ORI #dox’ér{@ﬁd&
T0&eAR.

(b) Write a brief note on : Marks : 5
Ro3TamN E3TE3 WICWO:

Wealth definition of Economics.
SBETORT OB .83,
< i EYE)
OR/e&5355

Opportunity cost principle.
ATORTS ﬁzid 5303.
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Q. No. 2.(a) What is Consumer’s equilibrium ? Explain the consumer’s

2-
UNIT —1I

equilibrium through the Equi-marginal utility principle, with

appropriate diagram. Marks : 15
ROPRENCD FRBREVT HOTTERD ? AROREBIN0Z  BOKETOD

DR BT BwF RIRENCD #do@m@ddd& R Besoo

82T AR DBOR.

OR/e&5355

State the meaning of demand and explain the factors
responsible for changes in demand.

23eRB0D B VWO 892 B IR WTTITEN VTS
@o%ﬁr{%fsg% QWOR.

(b) Write a brief note on : Marks : 5

Q. No. 3.(a)

#o{;ﬁgﬂmﬁ waisé 2300 ;

Types of price elasticity of demand.
¢3S Leted READTBZ, T3 WANTO.
OR/e&5355

Exceptions to the law of supply.
@a%%oda QONTOT LITOTN.
UNIT — 11

Briefly explain the three types of laws of returns as stated by
classical economists. Marks : 15

ROTTINOD @qﬁrm@u@d& BePTOR0Z TEPO A0NTWIT AT
WANYRD BogFemon QETOR.

OR/e&5355

Define cost and explain few important cost concepts.
d;‘g’jﬁd& DNDRODRN =02 ﬁz's;d F05y) B0 ﬁ@mdﬁﬁ%ﬁd&
WA
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Q. No. 4. (a)

(b)

Write a brief note on :

RodDaoN 3T LT
=0 )
Reasons for the ‘U’ shape of the Average Cost Curve.
RO9R0 53,Tesdodd ‘U’ 5508, Q0= ToTeanehd.
OR/e&53s5

Relationship of average and marginal revenue under Monopoly
market.

mmdmé m&%@iojag ATIRD 0BY ACRIN0L LITCINY oW,
UNIT - IV

Explain the importance of time in the theory of price. Marks : 15
hloleve) %@Doédg 00T @d)aa%‘éoja@t QDWOR.

OR/e&53s5

What is Monopolistic competition ? How price and output are
determinedinit?
D ZL0I0T Foeed omTERd ? B3 BRTTLODY, ¢3S 083
ero%ai T AGEOFTINIZE ?
Write a brief note on : Marks : 5
Ro3TamN LT3 WICO:
Different forms of discriminating monopoly.
:@d:%d% w%mdd%d QT WNAND.
OR/e&5355

Different forms of oligopoly.
BB T,FT QNG WANLD.
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UNIT -V

Q. No. 5.(a) Define National income and explain the various concepts of

National Income. Marks : 15
m%ewo wmoﬁadﬁi AR =02 oo%eoja ST300300
AL wamdﬁﬁ%fag QWOR.

OR/&5s

Explain the Keynesian theory of Income and Employment.
3 TR STHOD FoBY LVTR, N %)ngsoéﬁabq QWOR

(b) Write a brief note on : Marks : 5
Ro3TamN LT3 WICO:

Merits and Demerits of Macro economics.

Aeom, eﬂc;ﬁrmz):_y T MOTORNOLANG.
OR/e&5355

J. B. Say’s law of market.
¥ . ‘A Sxo m&é&i Alovbrvel
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