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Second Semester of Five Year B.A.,LL.B. Examination, December 2013
ECONOMICS – I

Economic Theory (Course – IV)

Duration : 3 Hours Max. Marks : 100

Instructions : 1. Answer all 5 Questions.

2. One essay type and one short note question or problem

from each unit have to be attempted, which is referred as

part (a) and (b) in all the Units.

3. Figures to the right indicate marks.

4. Answers should be written either in English or Kannada
completely.

UNIT – I

Q. No. 1. (a) Briefly explain the subject matter of Economics. Marks : 15
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Examine the basic problems common to all economies.
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(b) Write a brief note on : Marks : 5
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Wealth definition of Economics.
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Opportunity cost principle.
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UNIT – II

Q. No. 2. (a) What is Consumer’s equilibrium ? Explain the consumer’s
equilibrium through the Equi-marginal utility principle, with
appropriate diagram. Marks : 15
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State the meaning of demand and explain the factors
responsible for changes in demand.
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(b) Write a brief note on : Marks : 5
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Types of price elasticity of demand.
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Exceptions to the law of supply.
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UNIT – III

Q. No. 3. (a) Briefly explain the three types of laws of returns as stated by
classical economists. Marks : 15
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Define cost and explain few important cost concepts.
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(b) Write a brief note on : Marks : 5
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Reasons for the ‘U’ shape of the Average Cost Curve.
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Relationship of average and marginal revenue under Monopoly

market.
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UNIT – IV

Q. No. 4. (a) Explain the importance of time in the theory of price. Marks : 15
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What is Monopolistic competition ? How price and output are

determined in it ?
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(b) Write a brief note on : Marks : 5
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Different forms of discriminating monopoly.
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Different forms of oligopoly.
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UNIT – V

Q. No. 5. (a) Define National income and explain the various concepts of
National Income. Marks : 15
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Explain the Keynesian theory of Income and Employment.
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(b) Write a brief note on : Marks : 5
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Merits and Demerits of Macro economics.
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J. B. Say’s law of market.
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