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IGCSE Examinations - June 2002 0452 2
MARK SCHEME SHEET
Subject/Paper No; 0452/2 Month; JUNE Year: 2002
Question | Mark Scheme Details Part
Number Mari
I (a) | Cost of goods sold (gr Cost of sales) 1
{b) 1 P/L Account 1
{c) | Emor of : Commission Omission FPrinciple .
Compensating Original entry Reversal Any2 x 1 2
(d) | Goodwill 1
(e) | 1. P/L Appropriation (1) 2, PL¢y 3. P/L Apprapriation (1) 3
(f) | Prudence (accept conservatism) 1
(&) 200000 (1) = 200000 = 10 times (1)
¥ (26000 + 14000) (0 20
2 (1) 4
(h) | Straight line (accept equal instalment)
Reducing/diminishing balance
Revaluation AnyZ x 1| 2
(i) | Quick ratio is A - Stock
CL 1
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MARK SCHEME SHEET
Subject/Paper No: 045242 Month: JUNE Year: 2002
Question | Mark Scheme Details Part
Number Mark
2 (ay| (i) $1000 (1)
(i) %1500 (1)
(i) ¥ 300 (1)
{ivy $1200 (1) 4
(b) | 1. Sales Journal/Sales Day Book (1)
2. Purchases Jounal/Purchases Day Book (1} 2
{c}| $125 (1)
-_25 (1) CF
100 (1) 3
Agrotech
5 $
17/4/00  Purchase returns 100 (1) &/4/00 Purchases PJ 1200 (1}
24/4/00 Bank 1067 (1)
Discount recd. 33 (2)
1200 1200 &
+ (1) for dates (ali)
(Running balance format also acceptable).
15
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: IGCSE Examinations - June 2002 0452 2
MARK SCHEME SHEET
Subjact/Paper No: 045212 Month: JUNE Year: 2002
Question | Mark Scheme Details Part
Humber Mark
3 PETTY CASH BOOK
RECEIPTS PAYMENTS | STATICNERY | POSTAGE | TRAVEL | CLEANING
$ DATE DETAILS $ $ 3 ¥ b
2002
100 1 March | Balance b/d
3 Travelling exps. 10(1)
10(1)
6 Stationery 12(1) 12(1)
10 Postages 5(1) 5(1)
14 Cleaner’s Wages 20(1) 2001}
17 Envelopes (1) 3(1)
22 Bus fares 6{1) 6(1)
25 Postages 4(1) a1}
28 Cleaner’s wages 2001 2001
80 15 G 16 40
30¢1) | 31 March | Cash (1)
Balance ¢/d 100(1)
180 180
100¢1) | 1 April Balance b/d 20
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MARK SCHEME SHEET
Subject/Paper No; 0452/2 Month: JUNE Year; 2002
Question | Mark Scheme Details Fart
Number Mark
4(a) | Journal provides the only prime entry record for certain types of transaction,
e.g. purchase/sale of fixed assets, error correction. (1)
Gives description/explanation also reduces risk of omission, error, fraud ete. 1) 2
{b) DR CR
L3 $
1. Motor vehicles 5000(1)
Ace Motors 5000(1)
Purchase of motor vehicle on credit from
Ace motors for $5000 (1)
2 Machinery repairs 1500(1)
Machinery 1500(1)
Machinery repairs $1500 debited in error to
Machinery Account, now corrected(1)
3. Bank 600(2)
Smith 600(2)
Cheque for $300 from Smith credited to
bank and debited to Smith's account in error,
now corrected{1)
11
(c) (1) Error of principle 1
(ii) Revenue expenditure (repairs) wrongly treated as Capital expenditure (principle
error) (1)
Need to correct, as affects:
P/L a/c - expenses understated(1), N.P. overstated(1)
B/ - F.A. (machinery) overstated(1) '
Thus final accounts would give unfair/inaccurate view of profit and assets(1) 4
18
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MARK SCHEME SHEET
Subject/Paper No: 045212 Month: JUNE Year: 2002
Question | Mark Scheme Details Part
Number Mark
5(a) Jules Jim
(i) GP. 100 - 60 = 340000 (1) 200 - 140 = $60000 (1)
(i) G.P./Sales 40 x 100 = 40% (1) _60 x 100 = 30% (1)
100 200
(iii) N.P. 40 - 20 = $20000 (1) 60 - 30 = $30000 (1)
(iv) N.P./Sales _20 x 100 = 20% (1) 30 x 100 = 15% (1)
100 200 8
(b} Gross profit: Jules” $40000is lower than Jim's $60000 ()
Jules’ GP ratio (40%j is better than Jim's (30%) (1)
Jim had bigger tumover, Jules most successful (1)
Net profit: Jules’ $20000is higher than Jim’s $15000 (1)
' Jules’ NP ratio (20%} is better than Jim’s €15%) (1)
Jules controlled expenses better than Jim {1) 6
() | (i} Current ratio: Jules Jim
2000001} = 2: 10) 18000{1) = 0.75 : 1{1)
10000 24000 4
(i)  Jules appears to have the strongest position with a C.R. of 2 : 1{1) whilst Jim may be
vulnerable at 0.75 : 1(i)
+ 1 for conclusion based on own figures k!
21
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