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If you have any subject specific questions about the content of this 
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Unit 1: Introduction to Small Business 

Qu tes ion 
Number 

Answ  er Mark 

1 C 1 
 
Qu tes ion 
Number 

Answ  er Mark 

2 C, E 2 
 
Qu tes ion 
Number 

Answ  er Mark 

3 A, D, E 3 
 
Qu ties on 
Number 

Answer Mark 

4 
 Ja

 
nuary February March 

Total 
receipts 

£24 000 £30 000 £32 000 

Fixed costs 
 

£3 000 £3 000 £3 000 

Variable 
costs 

£6 000 £7 500 £8 000 

Total costs 
 

£9 000 £10 500 £11 000 

P
 
rofit £  15 000 £19 500 £21 000

 

5 (OFR) 

 
Question 
Number 

Answer Mark 

5 B 1 
 
Qu tes ion 
Number 

Answer Mark 

6 B 1 
 
Qu tes ion 
Number 

Answ  er Mark 

7 C, D, E 3 
 
Qu tes ion 
Number 

Answ  er Mark 

8 A, C, F 3 
 
Qu tes ion 
Number 

Answ  er Mark 

9 C 1 
 
Qu tes ion 
Number 

Answ  er Mark 

10 B, E,  F 3 
 



 
Qu tes ion 
Number 

Answer Mark 

11 A, C 2 
 
Question 
Number 

Answer Mark 

12 D, E 2 
 
Question 
Number 

Answer Mark 

13 A 1 
 
Question 
Number 

Answer Mark 

14 C 1 
 
Question 
Number 

Answer Mark 

15 B 1 
 
Question 
Number 

Answer Mark 

16 B, D 2 
 
Question 
Number 

Answer Mark 

17 C 1 
 
Question 
Number 

Answer Mark 

18 D 1 
 
Question 
Number 

Answer Mark 

19 A 1 
 
Question 
Number 

Answer Mark 

20 i=e; ii=d; iii=f; iv=g; v=c 5 
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