Report by the independent auditors
To the members of The BOC Group plc

Ve have audited the financial statements which comprise the Group profit and loss account, the Group balance sheet, the Group
cash flow statement, the total recognised gains and losses, the movement in shareholders’ funds, the balance sheet of The BOC
Group plc, Group undertakings, accounting policies and the related notes. We have also examined the amounts disclosed relating
to the remuneration, share options and long-term incentive schemes’ interests of the directors which form part of the report

on remuneration.

Respective responsibilities of directors and auditors
The directors’ responsibilities for preparing the Annual Report Form 20-F and the financial statements in accordance with appllcable
United Kingdom law and accounting standards are set out in the statement of directors’ responsibilities.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements, United
Kingdom Auditing Standards issued by the Auditing Practices Board and the Listing Rules of the Financial Services Authority.

This opinion has been prepared for, and only for, the company’s members in accordance with Section 235 of the Companies Act
1985 and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any
other person to whom this report is shown or in to whose hands it may come save where expressly agreed by our prior
consent in writing.

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the United Kingdom Companies Act 1985. We also report to you if, in our opinion, the directors’ report is not
consistent with the financial statements, if the company has not kept proper accounting records, if we have not received all the
information and explanations we require for our audit, or if information specified by law or the Listing Rules regarding directors’
remuneration and transactions is not disclosed.

We read the other information contained in the Annual Report and consider the implications for our report if we become aware
of any apparent misstatements or material inconsistencies with the financial statements. The other information comprises only the
financial highlights, chairman’s statement, chief executive’s review, board of directors, executive management board, Group five year
record, Group profile, employees, safety, health and the environment, research, development and information technology, risk factors,
performance review, finance and treasury review, responsibility of the directors, dividends, nature of trading market, analysis of
shareholdings, taxation, financial calendar, key contacts information, cross reference to Form 20-F and glossary of terms.

We review whether the corporate governance statement reflects the company’s compliance with the seven provisions of the
Combined Code specified for our review by the Listing Rules, and we report if it does not. We are not required to consider
whether the board’s statements on internal control cover ali risks and controls, or to form an opinion on the effectiveness of the
company’s or Group’s corporate governance procedures or its risk and control procedures.

Basis of audit opinion

We conducted our audit in accordance with Auditing Standards issued by the United Kingdom Auditing Practices Board and with
Auditing Standards generally accepted in the United States. An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements. It also includes an assessment of the significant estimates and judgements made
by the directors in the preparation of the financial statements, and of whether the accounting policies are appropriate to the
company’s circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall adequacy
of the presentation of information in the financial statements.

United Kingdom opinion In our opinion the financial statements give a true and fair view of the state of affairs of the company
and the Group at 30 September 2002 and of the profit and cash flows of the Group for the year then ended and have been
properly prepared in accordance with the United Kingdom Companies Act 1985.

United States opinion In our opinion the financial statements present fairly, in all material respects, the consolidated financial
position of the Group at 30 September 2002 and 200! and the results of its operations and its cash flows for each of the three
years in the period ended 30 September 2002 in conformity with accounting principles generally accepted in the United Kingdom.

Accounting principles generally accepted in the United Kingdom vary in certain significant respects from accounting principles
generally accepted in the United States. The application of the latter would have affected the determination of net income expressed
in sterling for each of the three years in the period ended 30 September 2002 and the determination of shareholders’ equity also
expressed in sterling at 30 September 2002 and 2001 to the extent summarised in note 16 to the financial statements.

As shown in note 17 to the financial statements, the Group adopted two new accounting standards, for retirement benefits and
deferred tax, in 2002. The change has been accounted for by restating comparative information at 30 September 2001 and 2000 and
for the years then ended. :

PricewaterhouseCoopers

Chartered Accountants and Registered Auditors
London, England

22 November 2002
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Group profit and loss account

Years ended 30 September

2002 2001 2000
(restated) (restated)
Before After Before After Before After
exceptional Exceptional exceptional exceptional Exceptional exceptional exceptional Exceptional exceptional
items items items items items items items items items
Notes  £million £ million £ million £ million £ million £ million £ million £ million £ million
Turnover :
Continuing operations 3,890.8 - 3,890.8 4,592 4,1592 13,8788 - 38788
Acquisitions 127.1 - 127.1 - - - - - -
Turnover, including share of
joint ventures and associates I 4,017.9 - 4,017.9 4,592 ~ 41592 38788 - 38788
Less: Share of turnover of
joint ventures 324.1 - 324.1 340.0 - 3400 2580 - 2580
Share of turnover of
associates 36.1 - 36.1 46.3 - 46.3 41.1 - 41.1
Turnover of subsidiary undertakings 3,657.7 - 3,657.7 37729 - 37729 35797 - 35797
Cost of sales 2w (2,089.7) (15.1)(2,104.8) (2,164.2)  (44.6) (2,208.8) (2,035.2) (0.6) (2.035.8)
Gross profit 1,568.0 I5.1) 1,552.9 11,6087 44.6) 1,564.1 15445 0.6y 15439
Net operating expenses 2 (1,142.4) (58.9)(1,201.3) (1,1503) 6l.1) (1L,2114) (1,104.7) 3.8) (1,1085)
Operating profit
Continuing operations 421.2 (67.8; 3534 4584 (1057) 3527 4398 (44) 4354
Acquisitions 4.4 (6.2 (1.8) - - - - — -
Operating profit of
subsidiary undertakings 425.6 (74.0) 3516 4584 (1057) 3527 4398 (44) 4354
Share of operating profit of
joint ventures 63.8 (¢5) 633 59.0 22 56.8 48.1 - 48.1
Share of operating profit of associates 10.7 = 10.7 132 0.4 2.8 8.5 - 85
Total operating profit including
share of joint ventures
and associates 1 500.1 (74.5) 425.6 5306 (1083) 4223 4964 44) 4920
Loss on termination/disposal of ‘
businesses — continuing operations  2(b) - (202) (20.2) - - - - - -
Profit on disposal of health care
discontinued business 2(b) - - - - - - - 12.5 12.5
Profit on disposal of fixed assets
— continuing operations 2b) - - - - 3.6 36 - - -
Profit on ordinary activities
before interest 500.1 (94.7) 4054 5306 (1047) 4259 4964 8.1 504.5
Interest on net debt 3() (103.1) (123.4) (111.5)
Interest on pension scheme liabilities ¢(e) (106.1) (107.2) (100.7)
Expected return on pension
scheme assets 6(e) Ifiég . 149.5
Net interest _(83.7) (62.7)
Profit on ordinary activities
before tax . 362.2 4418
Tax on profit on ordinary activities 4() _(106.2) _(104.6) (135.2)
Profit on ordinary activities after tax 229.1 257.6 306.6
Minority interests —equity | (}62) ey (28.0)
Profit for the financial year 202.9 224.1 278.6
Dividends 12(a) (186.6) (180.3) (170.2)
Retained profit for the financial year 16.3 438 1084
Earnings per 25p
Ordinary share, basic 2(d)
— on published earnings 41.36p 46.03p 57.19
— on exceptional items _ 1458p 11.48p (3.§6§)p
— before exceptional items 55.94p 57.51p 53.53p
Earnings per 25p
Ordin share, diluted 2(d)
— on published earnings 41.21p 45.87p 56.90
— on exceptional items ~ 1453p 11.44p (3.64§p
— before exceptional items 55.74p 57.3Ip 53.26p

All turnover and operating profit arose from continuing operations.
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Group balance sheet

At 30 September
2001
2002 (restated)
Notes £ million £ million
Fixed assets
Intangible assets 7 150.7 48.1
Tangible assets s 3,0274 3,168.6
Investment in joint ventures
— share of gross assets 616.2 6152
— share of gross liabilities (410.7) (4104
205.5 204.8
— loans to joint ventures L8 97.6
Investment in associates
— share of net assets 57.5 47.1
— loans to associates 6.2 9.1
Investment in own shares 425 595
Other investments 45.1 317
Investments 9 468.6 4498
3,646.7 3,666.5
Current assets
Stocks 10(2) 260.0 275.2
Debtors falling due within one year 10(b) 733.8 7133
Debtors falling due after more than one year 10(c) 28.3 213
Investments 38.8 432
Cash at bank and in hand 10(d) 185.5 2335
[,246.4 1,286.5
Current liabilities
Creditors: amounts falling due within one year
Borrowings and finance leases e (390.1) (486.4) .
Other creditors oy  (857.8)  (795.3)
(1,247.9) (1,281.7)
Net current (liabilities)/assets (1.5) 48
Total assets less current liabilities 3,645.2 3,671.3
Long-term liabilities
Creditors: amounts falling due after more than one year
Borrowings and finance leases @ (LI21.0) (1,019.9)
Other creditors (58.0) (594)
(1,179.0) (1,079.3)
Provisions for liabilities and charges 11(b) (407.5) (419.2)
Total net assets excluding pension assets and liabilities 2,058.7 21728
Pension assets 6(¢) 543 107.0
Pension liabilities 6(e) (311.0) (56.0)
Total net assets inciuding pension assets and liabilities 1,802.0 22238
Capital and reserves
Equity called up share capital 12(b) 124.3 123.6
Share premium account 12() 362.1 3358
Revaluation reserves 12(c) 27.8 479
Profit and loss account 20 1,304.8 1,400.3
Pensions reserves 12)  (256.5) 47.1
Joint ventures’ reserves 12(0) 88.1 98.1
Associates’ reserves 12(9) 335 334
Equity shareholders’ funds [,684.1 2,086.2
Minority shareholders’ equity interests 117.9 137.6
Total capital and reserves 1,802.0 2,2238

The financial statements were approved by the board of directors on 22 November 2002 and are signed on its behalf by:

A E Isaac Director R Médori Director
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Group cash flow statement
Years ended 30 September

2001 2000
2002 (restated) (restated)
Notes £ million £ million £ million
Net cash inflow from operating activities 14(a) 759.3 7878 705.0
Dividends from joint ventures and associates
Dividends from joint ventures 30.5 194 20.0
Dividends from associates 34 4.1 2.1
Dividends from joint ventures and associates 33.9 23.5 22.1
Returns on investments and servicing of finance
Interest paid (89.6) (954) (124.9)
Interest received 18.5 23.1 27.2
Dividends paid to minorities in subsidiaries (13.9) (7.7) .1
Interest element of finance lease rental payments (6.7 (7.2) (14)
Returns on investments and servicing of finance 90.7) (87.2) (105.2)
Tax paid (96.2) (100.6) {(62.8)
Capital expenditure and financial investment
Purchases of tangible fixed assets (352.1) (3498)  (405.8)
Sales of tangible fixed assets 31,6 . 471 242
Purchases of intangible fixed assets ©.n 03) 04)
Net sales/(purchases) of current asset investments 4.3 (6.5) 0.9
Purchases of trade and other investments (19.7) (10.2) (29.8)
Sales of trade and other investments L5 78 2.6
Capital expenditure and financial investment (3245) (3119 (408.3)
Acquisitions and disposals
Acquisitions of businesses 15  (207.3)  (145.9) (32.1)
Net overdrafts acquired with subsidiaries (7.4) - -
Disposals of businesses 15(a) 10.6 27 0.4
Investments in joint ventures (12.6) - (33.6)
Divestments/repayments from joint ventures - 108 3.0
Investments in associates (0.5) 2.7) 0.7)
Divestments/repayments from associates 1.7 1.5 i.0
Acquisitions and disposals (215.5)  (133.6) (62.0)
Equity dividends paid (186.6)  (i803) (170.2)
Net cash outflow before use of liquid resources and financing (120.3) (2.3) 81.4)
Management of liquid resources
Net sales of short-term investments 52.6 102.8 9.6
Financing
Issue of shares 25.0 16.9 {0.1
Increase/(decrease) in debt H4(d) 64.1 (51.3) 649
Net cash inflow/(outflow) from financing 89.1 (344) 75.0
Increase in cash 214 66.1 32

A reconciliation of the increase in cash to the movement in net debt in the year is given in note 14 b).

Liquid resources are defined as short-term deposits.
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Total recognised gains and losses
Years ended 30 September

2001 2000
2002 (restated) (restated)
Notes £ million £ million £ million
Parent' 26.2 12.1 129.7
Subsidiary undertakings 170.1 199.8 141.1
Joint ventures 4.5 10.3 6.5
Associates 2.1 1.9 1.3
Profit for the financial year 202.9 224.1 278.6
Actuarial (loss)/gain recognised on the pension schemes (431.2)  (4649) 114.2
Movement on deferred tax relating to actuarial loss/(gain) on pensions 134.0 1545 (35.2)
Unrecognised loss on write down of revaluation reserve (11.5) - -
Exchange translation effect on:
— results for the year of subsidiaries (5.2) (3.9 (2.2)
— results for the year of joint ventures (2.6) (1.5) 08
— results for the year of associates (0.3) ©.1) 0.2
— foreign currency net investments in subsidiaries (114.6) (55.8) 95.1
— foreign currency net investments in joint ventures (11.9) (1.6) 79
— foreign currency net investments in associates (.7) 04 6.8
Total recognised gains and losses for the financial year 20 (242.1)  (1488) 466.2
Prior year adjustment (220.1)
Total recognised gains and losses since last annual report (462.2)

I. Inaccordance with the concession granted under the Companies Act {985, the profit and loss account of The BOC Group ple has not been presented separately in these

financial statements.

2. There were no material differences between reported profits and losses and historical cost profits and losses on ordinary activities before tax for 2002, 2001 and 2000.
3. Profit attributable to the parent company includes dividends received from subsidiaries, joint ventures and.associates, often through intermediate holding companies. These dividends may
include the distribution of earnings of previous periods. As a result, the relationship of profit between parent, subsidiaries, joint ventures and associates may show fluctuations from year

to year.

4. A current tax charge of £13.5 million (2001: £nil, 2000: £nil) has been recognised directly in the Group reserves.

Movement in shareholders’ funds
Years ended 30 September ‘

N 2001 2000

2002 (restated) (resaated)

£ million £ million’ £ million

Profit for the financial year 202.9 224.] 278.6
Dividends (186.6)  (180.3) (170.2)
16.3 43.8 108.4

Other recognised gains and losses (445.0) (3729 i187.6
Shares issued 24.6 169 8.9
Credit in relation to share options 2.0 44 3.6

Net (decrease)fincrease in shareholders’ funds for the financial year
Shareholders’ funds at | October — previously reported
Prior year adjustment

(402.1) (3078 3085
23063 22736 20130
(220.1) 1204 724

Shareholders’ funds at | October — restated

2,086.2 23940 20855

Shareholders’ funds at 30 September

1,684.1 20862 23940
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Balance sheet of The BOC Group ple

At 30 September
2001
2002 (restated)
Notes £ million £. million
Fixed assets
Tangible assets 8(e) 14.0 18.8
Investments o) 2,844.4 2,702.0
2,8584 27208
Current assets
Debtors falling due within one year 10(b) 5i5.6 408.6
Cash at bank and in hand 10(d) - 517
515.6 460.3
Current liabilities
Creditors: amounts falling due within one year
Borrowings and finance leases 10(e) (178.9) (315.6)
Other creditors 1069 (953.8) (717.3)
(1,132.7) (1,032.9)
Net current liabilities 617.1)  (5726)
Total assets less current liabilities 2,241.3 2,148.2
Long-term liabilities
Creditors: amounts falling due after more than one year
Borrowings and finance leases @ (801.0)  (5704)
Other creditors (13.0) (16.5)
(814.0) (586.9)
Total net assets 1,427.3 1,561.3
Capital and reserves
Equity called up share capital 12(b) 124.3 123.6
Share premium account 12(d) 362.1 3358
Other reserves 12(d) 113.7 17
Profit and loss account 12(d) 827.2 990.2
Total capital and reserves 1,427.3 1,561.3

The financial statements were approved by the board of directors on 22 November 2002 and are signed on its behalf by:

A E lIsaac Director R Médori Director
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Accounting policies

General

» Basis of preparation These accounts are based on the historical cost accounting convention and comply with all applicable
UK accounting standards.
UK accounting standards differ in certain respects from those generally accepted in the US and the major effects of these
differences in the determination of profit before tax and shareholders’ funds are shown in note 16 to the financial statements.
Disclosure requirements of both the UK and US are incorporated throughout the notes to these financial statements.

» Basis of consolidation The Group accounts include the accounts of the parent undertaking and of all subsidiaries, joint
ventures and associates.

The results of businesses acquired during the year are included from the effective date of acquisition. The results of businesses
disposed of during the year are included up to the date of relinquishing control. Material, separately identifiable business segments
disposed of are analysed as discontinued operations and prior years’ analyses are restated to reflect those businesses as
discontinued.

» New accounting policies This year, the Group has fully adopted the following two new accounting standards issued by the
UK Accounting Standards Board:
FRS17 — Retirement benefits
FRSI9 — Deferred tax
For the year ended 30 September 2001, the Group followed the transitional arrangements permitted by FRS17 under which
disclosure on retirement benefits was given in the notes to the financial statements. For the year ended 30 September 2002,
the standard has been fully adopted and the accounting impact reflected throughout the financial statements. The impact of
FRS19 is also reflected throughout the financial statements. The impact is explained further in note 17 to the financial statements.

Comparative figures have been restated for both FRS17 and FRS19. Changes to existing policies as a result of adopting these

new standards are described, where appropriate, below.

» Exchange Profit and loss and other period statements of the Group’s overseas operations are translated at average rates of
exchange. Assets and liabilities denominated in foreign currencies are translated at the rates of exchange ruling at the financial
year end. Assets or liabilities swapped into other currencies are accounted for in those currencies. Exchange differences are dealt
with as a movement in reserves where they arise from:

i) the translation of the opening net assets of overseas operations;
ii) the retranslation of retained earnings of overseas operations from average to closing rates of exchange; and
iii) the translation or conversion of foreign currency borrowings taken to hedge overseas assets.

All other exchange differences are taken to the profit and loss account. The principal exchange rates affecting the Group are
shown on page 49.

Revenue recognition
Turnover is based on the invoiced value of the sale of goods and services, and includes the sales value of long-term contracts
appropriate to the state of completion. It excludes sales between Group undertakings, VAT and similar sales-based taxes. Turnover
for goods and services is recognised when delivery has occurred, title of the goods has passed to the purchaser, and where the price
is fixed or determinable and reflects the commercial substance of the transaction.

Profit on contracts is only recognised close to contract completion and when profits can be reasonably determined. Provision is
made for all losses incurred together with any foreseeable future losses.

Retirement benefits
Following the full adoption of FRSI7, the regular service cost of providing retirement benefits to employees during the year is
charged to operating profit in the year. The full cost of providing amendments to benefits in respect of past service is also charged
to operating profit in the year.

A credit representing the expected return on the assets of the retirement benefit schemes during the year is included within net
interest. This is based on the market value of the assets of the schemes at the start of the financial year.

A charge representing the expected increase in the liabilities of the retirement benefit schemes during the year is included within
net interest. This arises from the liabilities of the schemes being one year closer to payment.

Differences between actual and expected returns on assets during the year are recognised in the statement of total recognised
gains and losses in the year, together with differences arising from changes in assumptions.

Research and development
Revenue expenditure on research and development is written off when incurred.

Operating leases
The cost of operating leases is written off on the straight line basis over the period of the lease.
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Accounting policies

intangible fixed assets

»  Goodwill Goodwill arising on the acquisition of a business, being the excess of the fair value of the purchase price over the fair
value of the net assets acquired, is capitalised and amortised on a straight line basis over its useful economic life, generally up to a
maximum period of 20 years. An impairment review is carried out at the end of the first full financial year following acquisition.
Any impairment in the value of goodwill, calculated by discounting estimated future cash flows, is dealt with in the profit and loss
account in the period in which it arises. Negative goodwill, being the excess of the fair value of the net assets acquired over the
fair value of the purchase price, is capitalised and amortised on a straight line basis, generally over a period equivalent to the
realisation of the non-monetary assets acquired.

Goodwill, both positive and negative, arising on acquisitions before 30 September 1998 was taken to reserves and has not
been reinstated on the balance sheet. This is in line with the relevant accounting standard on goodwill, FRS10. This goodwill will
remain in reserves until such time as it becomes impaired or the business or businesses to which it relates are disposed of, at
which time it will be taken to the profit and loss account.

« intangibles Other material intangible assets acquired, such as patents and trademarks, are capitalised and written off on the
straight line basis over their effective economic lives.

Tangible fixed assets
No depreciation is charged on freehold land or construction in progress. Depreciation is charged on all other fixed assets on the
straight line basis over the effective lives. Straight line depreciation rates vary according to the class of asset, but are typically:

per annum
Freehold property A 2% — 4%
Leasehold property (or at higher rates based on the life of the lease) 2% — 4%
Plant and machinery : 3% — 10%
Cylinders , , 4% — 10%
Motor vehicles 7% —20%
Computer hardware and major software : 15% — 25%

 Until 30 September 1999, land and buildings were revalued periodically. Following the adoption of FRS15, land and buildings are
no longer revalued. At 1 October 1999, the net book value of assets previously revalued is regarded as the historical cost.

e [nterest costs on major fixed asset additions are capitalised during the construction period and written off as part of the
total cost.

¢ Where finance leases have been entered into, the obligations to the lessor are shown as part of borrowings and the rights in
the corresponding assets are treated in the same way as owned fixed assets.

» Any impairment in the value of fixed assets, calculated by discounting estimated future cash flows, is dealt with in the profit and
loss account in the period in which it arises.

Investments

Investments which are held for the long term and in which the Group has a participating interest and exercises joint control with
one or more other parties are treated as joint ventures and accounted for on the gross equity method. Investments which are held
for the long term and in which the Group has a participating interest and exercises significant influence are treated as associates and
accounted for on the equity method. In both cases, the Group’s share of the results of the investment is included in the profit and
loss account, and the Group’s share of the net assets is included in investments in the balance sheet. Other investments are shown
on the balance sheet at cost less any provision for impairment.

Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value. Cost where appropriate includes a proportion
of overhead expenses. Work in progress is stated at cost less progress payments received or receivable. Cost is arrived at principally
on the average and first-in, first-out’ (FIFO) basis. The amount of long-term contracts, net of amounts transferred to cost of sales
and after deducting foreseeable losses and payments on account, is included in stocks as long-term contract amounts.
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Deferred tax

Following the adoption of FRS19, the Group provides for deferred tax assets and liabilities arising from timing differences between
the recognition of gains and losses in the financial statements and their recognition for tax purposes. Deferred tax assets are only
recognised where it is more likely than not that they will be recovered. Deferred tax assets and liabilities are not discounted.

Provisions

Provisions are made when an obligation exists for a future liability in respect of a past event and where the amount of the obligation
can be reliably estimated. Restructuring provisions are made for direct expenditures of a business reorganisation where the plans are
sufficiently detailed and well advanced, and where appropriate communication to those affected has been undertaken at the balance
sheet date.

Financial instruments

The Group uses financial instruments, including interest rate and currency swaps, to raise finance for its operations and to manage
the risks arising from those operations. All transactions are undertaken only to manage interest and currency risk associated with
the Group’s underlying business activities and the financing of those activities. The Group does not undertake any trading activity in
financial instruments.

* Foreign exchange transaction exposures The Group generally hedges actual and forecast foreign exchange exposures up
to two years ahead. Forward contracts are used to hedge the forecast exposure and any gains or losses resulting from changes in
exchange rates on contracts designated as hedges of forecast foreign exchange are deferred until the financial period in which
they are realised. If the contract ceases to be a hedge, any subsequent gains and losses are recognised through the profit and

- loss account.

» Balance sheet translation exposures A large proportion of the Group’s net assets are denominated in currencies other
than sterling. Where practicable and cost effective the Group hedges these balance sheet translation exposures by borrowing in
relevant currencies and markets and by the use of currency swaps. Currency swaps are used only as balance sheet hedging
instruments, and the Group does not hedge the currency translation of its profit and loss account. Exchange gains and losses
arising on the notional principal of these currency swaps during their life and at termination or maturity are dealt with as a
movement in reserves. If the swap ceases to be a hedge of the underlying transaction, any subsequent gains or losses are
recognised in the profit and loss account. ‘

* Interest rate risk exposures The Group hedges its exposure to movements in interest rates associated with its borrowings
primarily by means of interest rate swaps and forward rate agreements. Interest payments and receipts on these agreements
are included with net interest payable. They are not revalued to fair value or shown on the Group balance sheet at the balance
sheet date.
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Notes to the financial statements

i Segmental information

a) Turnover (including share of joint ventures and associates)

Continuing operations

Industrial

Process Gas and Special BOC Afrox Toul Group  Total Group
Solutions Products Edwards hospitals Gist by origin by destination
£ million £ million £ million £ million £milion . £ million £ million
2002 ,
Europe 257.1 399.3 150.0 - 2632 1,069.6 1,0553
Americas 528.1 464.8 298.9 - - 1,291.8  1,240.1
Africa 23.6 158.4 - 259.0 - 441.0 443.3
Asia/Pacific 391.8 582.8 2393 - 1.6 11,2155 1,279.2
Turnover 1,2006 1,605.3 688.2 259.0 264.8 4,017.9 4,017.9
2001
Europe 240.2 375.3 1574 - 2296 1,002.5 979.6
Americas 529.7 464.5 3933 - - 1,3875 1,326.1
Africa 25.6 1922 - 2878 - 505.6 504.9
Asia/Pacific 3975 541.9 3224 - .8 1,263.6 1,348.6
Turnover 1,193.0 1,573.9 873.1 2878 2314 41592 41592
2000 '
Europe 226.6 357.3 1713 - 2253 980.5 948.9
Americas 4333 428.5 378.1 - - 12399 1,160.6
Africa 26.7 181.3 - 2928 - 5008 499.9
Asia/Pacific 358.6 548.3 249:6 - Il [,157.6 1,269.4
Turnover 1,045.2 [,5154 799.0 2928 2264 38788 38788
b) Business analysis
Continuing operations
Industrial
Process Gas and Special BOC Afrox
Solutions Products Edwards hospitals Gist Corporate  Total Group
£ million £ million £ milfion £ million £ million £ million £ million
2002
Total operating profit before exceptional items' 185.2 248.0 26.1 29.7 255 (14.4) 500.1
Operating exceptional items' (24.0) (18.7) (27.5) - - 4.3) (74.5)
(Loss)/profit on termination/disposal of businesses' (21.3) - L1 - - - (20.2)
Capital employed® 1,831.3 1,058.1 595.3 105.0 22.8 (19.4) 3,593.1
Capital expenditure’ 157.3 123.6 42.0 9.2 19.0 3.2 354.3
Depreciation and amortisation’ 167.7 96.8 41.1 7.2 16.1 20 330.9
2001 (restated) :
Total operating profit before exceptional items' 156.5 2488 788 323 213 7.1 530.6
Operating exceptional items' (52.8) (21.8) (16.1) - 0.7) (16.9) (108.3)
{Loss)/profit on disposal of fixed assets' (0.3) (3.1 (1.3) 09 - 74 36
Capital employed’ 2,004.9 1,1527 589.9 98.5 8l4 47.1 39745
Capital expenditure’ 170.6 95.5 538 10.3 17.9 45 3526
Depreciation and amortisation® 1694 974 372 6.7 156 32 3295
2000 (restated)
Total operating profit before exceptional items' 127.2 254.6 71.1 272 18.6 (2.3) 4964
Operating exceptional items' (5.5) (15.8) (4.5) - 1.5 19.9 (44
Capital employed” 2,120.8 1,374.7 640.5 1205 1280 687 44532
Capital expenditure’ 2222 99.1 59.1 155 16.8 1.0 413.7
Depreciation and amortisation® 1579 938 333 72 17.1 40 3133

I. Including share of joint ventures and associates.

2. Capital employed comprises the capital and reserves of the Group, its long-term liabilities and alf current borrowings net of cash and deposits.

3. Subsidiary undertakings only.
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