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Introduction 

 

This exam series was designed as an opportunity for candidates to take A Level exams 

after the Summer 2021 exam series was cancelled and replaced with a system of Centre 

Assessed Grades. As such there was a very small number of candidates and the quality 

of candidates’ answers may well have been affected by the disruption, they are likely to 

have experienced to their learning. 

 

Section A: 

 

In this section, a significant majority of candidates were able to answer the multiple-

choice questions correctly. In question 1b candidates were required to use the 

multiplier formula, and this was generally answered correctly- where candidates were 

unable to answer this question, it seemed to be usually caused by a lack of knowledge 

of the formula. Question 1c caused issues for some candidates who didn’t read the 

question properly- they were expected to explain the link between the fiscal deficit and 

national debt, i.e. that fiscal deficits mean the national debt will keep growing- some 

answers didn’t focus clearly on this. 

 

Question 2b was well-answered by candidates who knew what a classical long-run 

aggregate supply curve should look like, and many made good use of their ability to 

draw an AD/AS diagram to answer this question- although it could also be answered in 

words. Candidates who discussed the wealth effect in question 2c tended to achieve the 

full 2 marks, the problem for several candidates was that they discussed the impact on 

the housing market, rather than on aggregate demand. 

 

Question 3b required candidates to explain the link between exchange rates and the 

current account. There were many good answers here that explained this link clearly, 

such as the example below. Some good answers lacked application, missing out on 1 of 

the marks. 



 

 
 

Question 4a focuses on the impact on aggregate supply of the High Speed 2 rail link, 

and most candidates could explain that aggregate supply would increase and offer 

some explanation as to why. However, candidates often struggled to achieve full marks 

as they couldn’t explain clearly the link in terms of productivity/efficiency and how this 

would increase the aggregate supply. The answer below did a good job of this and was 

awarded full marks. 

 

 



 

In question 5b most candidates could correctly calculate percentage change, but in 5c 

many candidates struggled to explain why Purchasing Power Parities are used, with 

many not understanding what the term means and some attempting a partial but vague 

explanation. The answer below demonstrates how to achieve full marks on this 

question.

 
 

Section B: 

 

Question 6a asked candidates to calculate the change in the level of total aid funding 

using the data provided. There are a number of steps required to work out the answer, 

and it is always advisable that candidates write out their working to help them avoid 

making mistakes. The main problem that a number of candidates ran into with this 

question was not reading the question properly- it asks to calculate the change in the 

level of total aid funding, but a significant number of candidates decided to calculate the 

percentage change between the two figures, even though this wasn’t mentioned 

anywhere in the question. 

 

In question 6b candidates are asked for ‘two likely benefits’. As with all 8-mark 

questions, there are 2 marks for each of the four assessment objectives- knowledge, 

application, analysis, and evaluation. It is important that candidates remember this 

when answering 8-mark questions such as this- often very good answers don’t achieve 

full marks because they don’t include any application or evaluation.  

 

From question 6c onwards, all the questions are marked using the levels mark 

schemes, so examiners are focusing on the quality of the argument as a whole and not 

looking for specific bits of knowledge, application, etc. In this question in particular, 

candidates were asked about the likely impact on the Rwandan economy of the cut in 

aid funding. Candidates took this question in many different ways, depending on if they 

discussed aid funding that went directly to people, businesses, or the government, but 

all were relevant, and led to some very interesting answers. The answer below scored 

highly on this question, discussing clearly some impacts and offering some evaluation of 

them 



 

 



 

 
 

Question 6d is focused on tariffs and asks candidates to draw an appropriate diagram. 

It was pleasing to see that the majority of candidates were able to correctly draw a 

diagram and use it to assist their argument explaining what the impact of the increase 

in tariffs would be. Where a significant number of candidates struggled was in not 

reading the question carefully or perhaps not fully understanding the extract. It is 

important to distinguish between second-hand clothes that are being imported and 

new clothing being produced by domestic factories. It did get a bit confusing sometimes 

reading about factories in Rwanda producing second-hand clothes. The answer below 

has done a very good job of answering this question and scored full marks. 

 



 

 
 



 

 
 

 



 

Question 6e was a broad, open question that gave candidates the chance to discuss any 

relevant policies that the Rwandan government could use, and led to many different 

ideas being discussed- such as improving infrastructure to make it easier to export, 

improved education to provide a more skilled workforce, or subsidies to support 

manufacturing firms. Candidates needed to ensure they explained their chosen policies 

well with good use of step-by-step chains of argument to access the higher levels, along 

with well-argued evaluation that clearly criticises their chosen policies. Better answers 

also ensured that the points were in context and focused on Rwanda’s manufacturing 

industries. The answer below scored highly on this question, with good KAA and EV. 

 

 



 

 
 



 

 
 



 

 



 

 
 

Section C: 

 

The number of candidates choosing each question was split almost completely evenly, 

and the mean mark was slightly higher on question 7. 

For both questions, examiners are looking for well-argued KAA and EV points- as 

mentioned earlier, the quality of candidates’ chains of argument and explaining in a 

detailed step-by-step way is crucial to reaching the higher levels.  

 

Focusing on question 7, good answers could clearly explain what quantitative easing is 

and how it works, whilst weaker ones tended to have some grasp of the concept and 

how it would affect aggregate demand, but couldn’t fully develop their arguments. The 

excerpt from a candidate’s answer below illustrates how to do this well. 

 

 



 

 
 

 



 

 

Candidates perhaps found question 8 slightly harder because a number of answers 

failed to focus on the trade-offs between environmental protection and other 

macroeconomic objectives. Some answers instead of focusing on this discussed the 

importance of protecting the environment and how it could help the economy, rather 

than on the trade-offs that may be experienced. The answer below demonstrates how 

to clearly focus on trade-offs, with high quality KAA and EV on this topic. This is not a 

perfect answer but it is of a very good standard with a clear structure. 

 

 



 

 
 



 

 



 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Paper Summary  

 

Based on their performance on this paper, candidates are offered the following advice:  

Ensure you manage your time effectively: it does say in the exam paper to spend 30 

minutes on Section A, 1 hour on Section B, and 30 minutes on Section C. If candidates 

spend too long on Section A they are in danger of running out of time for the 15 and 25-

mark questions at the end of the exam paper.  

Bearing this in mind, candidates can answer the paper in whichever order they see fit – 

some candidates may find it helpful in terms of time management to start with Section 

B or C instead of A.  

A multiple-choice question is worth one mark whereas questions 7 and 8 are worth 25 

marks. Bear this in mind in terms of how long you are spending on individual questions 

– especially those in Section A.  

Maximise your efficiency by ensuring you only answer the precise question set – for 

example in question 1c just explaining the link between the fiscal deficit and the 

national debt, or in question 2b just focusing on what will happen to real output. 

There are no marks for evaluation in Section A, so don't spend time doing this. 

 

Ensure you can complete key calculations such as percentage change and use 

important formulas such as the multiplier. 

When drawing diagrams remember to ensure that they are clear and have correct 

labels on both axes and lines.  

Ensure you carefully study and understand the figures and extracts provided in Section 

B. These form the context for the questions, and answers should be related to this 

context and not be entirely theoretical. For example, understanding the problem 

Rwanda’s textile manufacturers are facing is specifically because they can’t compete 

with prices of imported second-hand clothes.  

Remember to keep your answers within the space provided. If you run out of space you 

should ask for additional paper and clearly indicate which question you are writing 

about.  

It is indicated on the front of the exam paper that ‘there may be more space than you 

need’. Do not feel obliged to fill up all the space just because it is there.  

There is no need to repeat the question back to the examiner – save yourself some time 

and get straight on with answering the question.  



 

There is no need to define every word in the question, particularly on the longer 

questions. Examiners are looking for you to demonstrate your economic understanding 

by answering the question set, not your ability to memorise definitions.  

Remember that in Section B the five and eight mark questions use a points-based mark 

scheme whereas the other questions use the levels mark scheme.  

Ensure you answer the precise question you have been set, for example in question 8 

the focus is on trade-offs and not just on environmental protection as a government 

objective. 

To get top marks on levels-marked questions you need to ensure you fulfil all the 

criteria for the top level (e.g. KAA Level 4 on essays). If you do not have good knowledge, 

analysis, and application then you can't access those top marks. In particular, examiners 

will be looking for you to demonstrate ‘logical and coherent chains of reasoning’ for KAA 

level 4. 
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