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1 REQUIRED
(a) For Daisy Ltd, a Purchases Ledger Control Account for the year ended 31 March 2010.
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(b) For Daisy Ltd, a statement reconciling the correct balance on the Purchases Ledger Control
Account with the correct balance on the Schedule of Creditors.
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(c) Describe two situations which could explain why Daisy Ltd had a debit balance on its
Purchases Ledger Control Account on 1 April 2009.

Total marks [24]
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REQUIRED
(a) For the Skipper Sailing Club, the Subscriptions Account for the year ended 31 March 2010.
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(b)* For the Skipper Sailing Club, the Income and Expenditure Account for the year ended
31 March 2010 and the Balance Sheet as at 31 March 2010.
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(c) Explain how the capital structure of a non-profit making organisation differs from that of a sole
trader.

Total marks [44]
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REQUIRED

(a) For Adonis, calculate the following ratios (where appropriate to two decimal places) for
each of the two years:

(i) gross profit as a percentage of sales

Y 1S Y [2]
(ii) net profit as a percentage of sales

ANSWEL: .o [2]
(iii) stock turnover

LY 1= [2]
(iv) current ratio

ANSWEL: ..ot eanenanes [2]
(v) liquid (acid test) ratio

ANSWEL: .o [2]
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(vi)
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return on capital employed (based on the capital at the end of year)
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(b*) In 2009, the owner of Adonis set out to improve the profitability and liquidity of the business.
Using the ratios calculated in (a) and the other information provided in the accounts, evaluate
how successful Adonis has been in achieving this objective.
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Total marks [24]
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4 REQUIRED

(a) For Peacock Ltd, the Cash Budget for each of the three months July, August and September
2010.
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16
(b) Explain the role and purpose of budgeting.

Total marks [28]
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